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1. HaumeHoBaHMe TMCHHUIIHHBI

HanmenoBanne mucummimael — b.1.2.2.2.1.1 «Crpareruun ynpasjeHHs
MHBECTHLHOHHBIM NopTdenem».

Lenvio yuebnot aucuuiauHbl «CTpaTeruu yHpaBlIeHUS WHBECTUIIMOHHBIM
noptdenem» sABiseTcs GOpMUPOBAHUE TEOPETUUECKUX 3HAHUN U YMEHHMH B 00JacTu
BJIOKEHUN  JEHEXHBIX  CpPEIACTB, (OPMHUpPOBAHUS  CTpaTeruu  YIpPaBJICHUS
WHBECTUIIMOHHOTO MOPTQEis B LEIIX MAaKCUMHU3ALUN CTOUMOCTH OM3Heca.

3a0auu MTACHUIUIAHEL:

- HW3y4YeHHUE CYIIHOCTH, OOIIEIKOHOMHUYECKOTO 3HAYEHUS U OCOOEHHOCTEH
WHBECTUPOBAHUS;

- U3Y4YEHHE CTPATETMUYECKUX NHCTPYMEHTOB yIIPaBJICHMUS;

- onpenenenue 3(p(PEeKTUBHOCTH MHBECTULIMOHHOTO NPOEKTA;

- U3Y4YEHHE COBPEMEHHBIX KOHLENUUNA MOPTQPENbHOIO aHaiu3a, TEOpHUU
ONTUMU3ALIUY UHBECTUIIMOHHOTO MOPTQEs;

- OIIpE/IENICHNE PUCKA U JTIOXOIHOCTH MHBECTULIMOHHOTO NOPTQES;

- TIpPUMEHEHHWE Ha TMPAKTUKE METOJOB U NPUHLUUIIOB (OPMUPOBAHUSA
WHBECTUIIMOHHOTO MOPThEs.

2. IllepeyeHb NJAHMPYEMbIX pe3yJbTATOB O0Oy4YeHHMs MO JAUCHHUILIMHE C
yYKa3aHHEeM MHANKATOPOB HX /JAOCTHKEHMA W IJIAHHPYeMbIX pe3yJIbTaTOB
00y4eHuUs

B coBokynmHOocTM ¢ JpyrMMHM JAMCHMIUIMHAMM JucuuIuinHa «CTpareruu
VIOPABJICHHUS] HMHBECTULMOHHBIM TOpT(denemM» oOecrneunBaeT HHCTPYMEHTapHid

dbopmupoBaHUs ClIeYOMKUX NPOdHEeCCUOHABHBIX KOMIIETEHIIUM OakaiaBpa:

Ta6numa 1.
Kon HaumenoBanue WNuaukatopsr Pe3ynbTaThl 06yueHus (BlajeHns?,
KOMIIC- KOMIICTCHIINU JOCTUXCHUA YMCHUA U 3HaHI/I$I), COOTHECCHHBIC C
TEHIUU KOMIIETEHIMH KOMITETEHITUSIMU/UHAUKATOPAMHU
JOCTUXKCHUA KOMIICTCHIINN
[TKII-4 | CnocoOHOCTH 1. [ToHuMaer CymmHOCTh | 3HATh:
OLICHUBATH Y IpUPOy (GUHAHCOBBIX | CYIIHOCTH M COJIEPKaHUE PUCKA KaK
(MHAHCOBBIC PUCKU | PUCKOB U BIAJICET HKOHOMHYECKOI KaTerOpUHU; METOIBI

! 3anonusercsa npu peanusanyu akTyanusuposadHsix OC BO ®Y u ®I'OC BO 3++
2 Bnanenus popmympyrorcs Toibko npu peanuzamun OC BO @Y nepporo nokosenus u ®LOC BO 3+
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Y TIPUMEHSITh
COBpPEMEHHBIE
METOIbI 1
(rHaHCOBBIC
WHCTPYMEHTBI JIJIS
WX CHIDKEHUS U
HEWUTpaIu3aLuu

METOAaMU HUX OLCHKH

aHaJIM3a U OIICHKHU PUCKa
MPEITPUHUMATEIBCKOMN IeATEIIbHOCTH
YMETh:

MIPOBOIMTH HEOOXO0IUMBIC
BBIYHCJICHHSI 110 OLIEHKE PHCKOB;
HCII0JIb30BaTh METOIbI YIIPABICHUS
pPUCKaMU B 3aBUCHMOCTH OT UX
KJ1accuukanum

2. llpennaraer
000CHOBaHHbIE
yIIpaBICHYECCKHEC
peIICHHSI, HAlPaBJICHHBIC
HA CHIDKEHUE U
yCTpaHEeHHUe
(MHAHCOBBIX PHCKOB

3HATh:
TEOPETUKO-METOA0JIOTHIECKHE
OCHOBBI pa3pabOTKU U TPUHSATHUS
CTPAaTErM4eCKUX yIPaBICHUECKUX
pelIeHUH, HalPaBJICHHbIE HA
CHI)KCHHE U YCTPAHECHUE
(MHAHCOBBIX PHCKOB

yMeTh:

y4acTBOBaTh B pa3pabOTKe BapUaHTOB
CTPaTEruueCcKUX YIpPaBICHUECKUX
pemieHuii, 000CHOBaHNUHU MX BBIOOpA
Ha OCHOBE KPUTEPUEB COLUATIBHO-
HKOHOMHYECKOW APPEKTHBHOCTH C
Y4E€TOM PUCKOB ¥ BO3MOYKHBIX
IIOCJIEICTBUM IPUHUMAEMBIX
pelIeHut

TTKII

CrniocoGHOCTB
peann30BbIBATH
WHBECTHIIMOHHBIC
pelieHus,
OCYIIECTBIIATH
dbopmupoBaHue U
yIIpaBJlIeHNE
noptdenem
(MHAHCOBBIX u
pEATBHBIX aKTUBOB
OpraHM3aIUH B
HemnsaxX
MaKCHMH3AIMA  €e
CTOMMOCTH

1. Bnrageetr meTonamMu
OLIEHKHA UHBECTULINN U
AKTHUBOB opraHmauI/m

3HATb:

CHUCTCMBbI KOJIMYCCTBCHHBIX U
KauyeCTBCHHBIX ITOKa3aTelIei PasBUTUA
OpraHu3anu, 3HaCT MCTOJbI OLICHKHU
I/IHBGCTI/IIII/Iﬁ M aKTHBOB OpraHu3allin
YMETDH:

HCIIOJB30BaTh METOABI OLICHKH
WHBCCTUIITMOHHOT O HOqu)eJ'IH )51
AKTHBOB OpraHu3alunu

2. [Ipumenser
COBpPEMEHHBIE METO/IbI U
MOJIENIN YIIPABICHUS
WHBECTULIUSIMH B LIEISAX
MaKCUMM3alUN
CTOMMOCTH Ou3Heca

3HATh:
METOJTOJIOTHIO TIOCTPOCHUS MOJIEIIei
OIICHKU OW3Heca U IIeHHbIX OyMar,
(hopMHUpPOBaHUS CTPATETUU
yIpaBJICHUS] HHBECTUIIHOHHBIM
noptdesieM; METOIbI OIEHKH
CTOMMOCTH OM3HEca

YMETh:

MPUMEHSTh COBPEMEHHBIC
CTPaTErHYeCKUE METOJIBI U MOJICITH
yIpaBJICHUS] HHBECTHUIIMOHHBIM
nopT¢ereM B MeIIX MaKCHMU3AIHH
CTOMMOCTH OM3HEca




3. MecTo AucuMIUIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

HucuunnuHa « CTpaTeruu ynpapieHUs] THBECTUIIMOHHBIM MOPTHETemM» BXOIUT
B LMKJ  DJEKTUBHBIX  JIUCUUIUIMH  NPOQuUis  HANpaBiICHUS  MOATOTOBKU
38.03.02 «MenemxmenT», mpoduias « DUHAHCOBBII MEHEIKMEHT.

4. O0beM AUCHMIUVIMHBI B 324€THBIX €JHHULAX M B AKAa/JeMHYECKHX 4Yacax ¢
BblleJICHHEM 00beMa ayAMTOPHON (JIeKHMHM, CEMHHAPbI) U CAMOCTOSTEJIbHOM
padoThI 00yyarommxcs (B cemecTpe, B CECCHIO)

N3yuenne gucruiumesl  «CTpaTermv — ynpaBiI€HUS  MHBECTUIIMOHHBIM
nopTdenem» npeaycMaTpuBaeT YTEHUE JICKIHA, TPOBECHINE CEMUHAPCKUX 3aHITHN
U CaMOCTOATENbHYIO PabOTy CTYEHTOB.

OO01as TpyA0EMKOCTh IUCHUIUIMHBI COCTABIISIET 3 3aUETHBIX €AMHHIL.

Bua npoMexyTOYHOM aTTECTallUK — 3a4eT.

Buj yueOHoii padoThl Yacel (0uHas)
Bcero Cemectp 7

(B yacax u 3.e.) (B yacax)
OO01mas TPy10€eMKOCTb THCHUTLTAHBI 108 (3 3.e.) 108
KontakTHas pa6oTa - ayIMTOPHbIE 3aHATHSA 50 50
Jlexumu 16 16
CemMuHapsl 34 34
CamocrosiTenbHas padora 58 58
Bua texymiero KoHTpoIIst [IpoexTtHas pabora | [IpoekTHast pabora
Bua npomexyTo4HON arTecTannu 3a4eT 3a4eT

5. Coneprxanue TMCUMILIUHBI, CTPYKTYPUPOBAHHOE MO TeMaM (pa3aesiam)
AUCHUILVIMHBI C yYKa3aHHeM HX 00beMOB (B aKajeMHM4YeCKHX 4Yacax) U BH/IOB
Y4eOHBbIX 3aHATHI

5.1. IlporpaMmma qUCHUNIMHBI

Tema 1. UHBecTHIMH M UX POJIb B KOPIIOPATHBHBIX (PMHAHCAX

NuBectunmn. Kiaccudukays WHBECTHUIMN: IO OOBEKTaM, IO CpPOKaM, IIO
1eJsSIM WHBECTUpOBaHUs. PeanbHble W (UHAHCOBBIE aKTUBBL. Poiib W 3HaueHHe
WHBECTUIIMA B  KOopmopaTuBHBIX (uHaHcax. WuBectopsl. CrpaTeruueckue,
noptdeabHble W CIEKYJSTUBHbIC, WHIWBUAYaJIbHbIE W HUHCTUTYIIMOHAIHHBIC

HWHBECTOPHI.




[lonsTre, nenu u NpUHIUIBL (HOPMUPOBAHHUS HWHBECTUIIMOHHOTO MOPTQEs.
Otansl GOpMHUPOBAHUS U YIPABICHUS WHBECTUIIMOHHBIM mopTdeneM. OcobeHHOCTH
U IPEUMYIIECTBA MOPT(ETbHBIX HHBECTUIUH.

Hoxon u puck mo mnoprdento. Buasl pucka. JuBepcubukanus pucka.
CootHomenue pucka u jaoxona. usepcudunupyempiii 1 HeAUBEpCUDUIIUPYEMbIT
puck. Tunsl nmoptdeneit. dopmupoBanue noprdesiss UHBECTUIMOHHBIX IMPOCKTOB.
[TopTdens ¢uHancoBbIX uHCTpyMeHTOB. CTpareruu ymopaBieHUs TOpTdenIem.
OcobOeHHOCTH yIpaBieHUs NopTdeneM WHBECTULMOHHBIX MPOEKTOB U TmopTdeneM
HEHHBIX Oymar. AKTHUBHAs ¥ TIacCHBHAas CTPATEeTHH YIPABICHUS MOPTQereM:
CYIIIHOCTb, 11€JIH, OCOOEHHOCTH.

Tema 2. OT00Op HHBECTHHMOHHBIX MPOEKTOB A (POPMHUPOBAHUA
noprdeis

WuBectunmonnbiii npoekT. Kiaccudukanus HMHBECTULMOHHBIX HPOEKTOB.
AnpTEpHaTUBHBIE, HE3aBHUCHMBIC, KOMIUIEMEHTApPHBIE W 3aMEIIAONIME MPOEKTHI.
[IpoeKThl C OpIMHAPHBIM W HEOPAMHAPHBIM JIEHEKHBIM MOTOKOM. Da3bl (CTaauM)
YKU3HEHHOTI'O IIMKJIA UHBECTULMOHHOIO MPOEKTA, UX XapakTepucTHKa. [IpuHIMNBI 1
npoiecc GOpMHUPOBAHUA JCHEKHOTO TOTOKa MHBECTULIMOHHOTO MpoekTa. JleHexxHbIe
NOTOKM MHBECTULIMOHHOI'O NPOEKTA B pa3pe3e MHBECTULIMOHHOM, ONEPAlMOHHOW U
(bUHaHCOBOH ESITEILHOCTH.

OuneHka 5SKOHOMHMYECKOW S(PQGEKTUBHOCTH HWHBECTULMOHHBIX MPOEKTOB.
[Ipoctbie MeToabl oreHKU d(PdexTuBHOCTH MpoekTa. [lokazaTenu mpocToil HOPMBI
NpUOBLIN, CPOKA OKynaeMocTu. X coneprkaHue, MOPSI0OK pacdyeTra U BO3MOKHOCTH
npumeHeHus.  Mcnonb3oBaHMe  METOAOB  JUCKOHTHPOBAaHUA Uil OIIEHKHU
3¢ (HEKTUBHOCTH WHBECTUIIMOHHBIX IIPOEKTOB. Onpenenenne CTaBKH
JUCKOHTUPOBaHUS € ydeToM HHGQISuUMU U pucka. CIoXHbIE METOAbl OUEHKH
WHBECTUIIMOHHBIX MPOEKTOB: YMCTasl TeKylas ctoumocth mpoekta (NPV), unnekc
pentabenbHoctu unBecturmii (PI), BHyTpennsisi nopma poxomnoctu (IRR), cpoxk
okymnaeMocTu ¢ yuetom (pakropa Bpemenu (DPP). Ilopsnok pacuera u BO3MOXKHOCTH

IIPUMCHCHMA. I[OCTOI/IHCTBa N HCJOCTAaTKH HUCIIOJIb30BaHUA JaHHBIX MoKa3aTeJiei.



Bsaumocss3p mexay nokaszarensiMa NPV, PI u IRR u npobrnemsr BbiOOpa B
cilyyae NpOTUBOpEUHUs UX 3HaUeHUN. BrIOOp anbTepHAaTUBHBIX TPOECKTOB B MOPT(HEIb
METOJIOM HaxoxaeHuss Touku Pumiepa. Pazbop nporpammel Microsoft Project,
noctpoenue auarpamMmbl ['anta. OcoOeHHOCTH BBIOOpPa OCHOBHBIX IapaMETPOB
npoekTa. Meroaunka pa3paboTku COOCTBEHHOTO IPOEKTa B JAHHOW MTPOrpaMMme.

®opmupoBanue nopTdesnss MHBECTUIIMOHHBIX MPOEKTOB. [lepBuuHas oleHka U
0TOOp MPOEKTOB. DTaIbl U MPHUHIIUIIBI IEPBUYHOTO 0TOOpA MPOEKTOB. DUHAHCOBBIN
aHaJIN3 U OKOHYATEIbHBIM OTOOP MPOEKTOB B MOPTQEb.

Tema 3. AHanmuTHYeCKOe 000CHOBAHHME CTABKM JUCKOHTHPOBAHMS M y4eT
PHMCKOB NPH OLlEHKE NHBECTUIIMOHHBIX IIPOEKTOB

OcHOBHBIE MOJIXO/IbI K OMPEIEICHUI0 CTABKU TUCKOHTUpOBaHusA. OnpeaeineHne
CpelHEW B3BEIICHHON CTOMMOCTH (PUHAHCHUPOBAHMS NPOEKTa (CpeAHEB3BELICHHOU
nenbl kanurtaga —WACC). CTOMMOCTh OCHOBHBIX 3JIEMEHTOB WHBECTHIIMOHHOTO
KanuTana (CoOCTBEHHOro U 3aeMHOT0). OnpeiesieHue 1eHbl aKIIMOHEPHOTO KanuTalia
nmo CAPM wmonemn u monenu ['opaona. OrpaHudeHusl HMCIIOJIb30BAHUS JTAHHBIX
Mozeneil. Pacuer 1ieHbl cOOCTBEHHOTO KaruTana st HemyOIu4HbIX KoMmanuid. [{ena
MCTOYHUKOB «OAHKOBCKUH KPEAUT» U «OOIUTALIMOHHBIE 3aiMbD».

KymynaruBHOE TOCTpOEHHE CTaBKH JHUCKOHTHUpOBaHuA. Pacuer mpemun 3a
puck. YyeT MHQISAIUU TPU pacueTe CTaBKU JUCKOHTHpoBaHus. HoMuHanmpHas u
peanbHas cTaBka, hopmyna Puiiepa.

Nnentudukaius npoeKTHBIX pUCKOB. Buabl puckoB. BHyTpeHHUI 1 BHEITHUIA
pUCK, (PMHAHCOBBIA W OINEPAIIMOHHBIN, CUCTEMATUYECKUN M HECHUCTEMaTUYECKUH.
Ouenka pucka. KadecTBeHHbIE U KOJMYECTBEHHBIE METOJbI OLIEHKH PHUCKOB
WHBECTUILMOHHOTO MPOEKTa, UX JOCTOMHCTBA M HEAOCTAaTKU. METOI 3KCIEpPTHBIX
oneHok. SWOT-ananu3. MeTon NpOEKTOB-aHAJIOTOB. AHAIWU3 YYBCTBUTEJIBHOCTH.
CTaTuCTUYECKHII METOJ| OIIEHKH PUCKOB M €ro MpakTUYeCKOoe MpUMEHEHHE. AHalu3
KPUTUYECKUX TOUEK (TOUKHU 0€3yOBITOUHOCTH).

CueHnapHblii aHaJIN3. HNmurammonnoe MOJEIIUPOBAHHUE. CnoocoOsbl

MHUHHUMM3AONHN ITIPOCKTHBIX PUCKOB.



Tema 4. ®@opMupoBaHMe CcTpaTerud ynpasjeHHs  TopT(denem
HHBECTULMOHHBIX NIPOCKTOB

CpaBHEeHHE  AJIBTEPHATHBHBIX HWHBECTUIIMOHHBIX MPOEKTOB  PA3IUYHOU
IIPOJOJDKUTEIBHOCTBIO. MeETox 1EemHOro IOBTOPa M METOJX HOKBUBAJIEHTHOIO
aHHyutera. OLEHKa TIPOEKTOB €  HEOPAUHAPHBIM  JICHE)KHBIM  IOTOKOM.
MopaudunupoBanHas BHYTpeHHssi Hopma goxogHoctd (MIRR): pacuer wu
WCIIOJIb30BAaHUE HA MTPAKTHKE.

[IpunsiTue peuieHust 0 BbIXOJA€ U3 MpoekTa. Beibop Haunbonee >3PpheKTUBHOTO
cnocoba BbIXOJAa M3 HWHBECTUIIMOHHOTO TpoekTa. Kputepum Bbixoma. Meton
peanpHBIX ONIMOHOB U €ro NMpUMEHEHUE. PeanbHble ONIIMOHBI HA BBIXOJ U3 IIPOEKTA,
OTKa3 OT peanu3aluy, IPUOCTAHOBKY IIPOEKTA U T.II.

bromker  kanutanoBinoxkeHuil. @DopmupoBaHue  HOpTHENs  peanbHBIX
WHBECTULMOHHBIX IIPOEKTOB B YCIOBHUSAX OIPAaHUYEHHOIO U HEOTPAHUYEHHOIO
oromkera. dopmupoBaHue MNOpTQesiss Ha OCHOBE KpPUTEPHUs] BHYTPEHHEW HOPMBI
noxoaHOoCTU. ['padk MHBECTUIIMOHHBIX BO3MOXHOCTEH M TpPEACIbHON CTOMMOCTH
kanurtana. @opmupoBanue noprdens Ha ocHoBe kpurepueB NPV u IRR.

Bunbl crpateruii  ynmpaBi€HUsT HMHBECTHIMOHHBIM MOpTdeneM. ITarbl
IOCTPOCHHUS CTPATErHil yHpaBlIeHUST WHBECTUIIMOHHBIM MopTdenem. YipaBieHue
pUCKaMU NOPTQeis peabHbIX HHBECTUIIMOHHBIX IPOEKTOB.

OcymiecTBieHne mpoekToB. llnanupoBaHne peanu3anvy WHBECTULIMOHHOTO
IpoeKTa. MOHUTOPUHT peaIN3allid UHBECTULIMOHHOTO IIPOEKTA.

Tema 5. @opmupoBanue noprgenss GuHAHCOBHIX HHCTPYMEHTOB

DUHAHCOBBIE MHCTPYMEHTHI — ONpENEICHUE, OCOOEHHOCTH, KiacCUu(pHUKaIK.
(DOUHAHCOBBIC PBIHKU: JICHEKHBIM PBIHOK M PBIHOK Kanurtaina. [lepBuuHbil U
BTOPHUYHBIN PHIHKH LIEHHBIX OyMar.

JlonroBele, 70JEBbIE U IPOU3BOAHBIC IIeHHbIE OymMaru. Akuuu. OObIKHOBEHHBIE
U IPUBWICTUPOBAHHBIC  AKIMH, WX  XapakTepUCTUKUA. MHCTpyMEHTBl ¢
(UKCUPOBAHHBIM  JOXOJOM. OOnuramnum, eBpooOnuranuu.  [IpousBoHbIe
(uHAHCOBBIE MHCTPYMEHTHI. THIBI 0Aa30BBIX aKTUBOB ISl JEpUBATUBOB. OMIIHOHBHI,

uX BUABI (KOJUT U yT). OBbIOYEPCHI.
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CoBpemennas noptdenpHas Teopus. Llenu hopMupoBaHus WHBECTULIMOHHOTO
noptdens. Tumbl MHBECTUITMOHHBIX TOpTdeneit: moptdens pocta W MOPTQENTbH
noxona. OcobenHoctu (opmupoBanuss noptdens (UHAHCOBBIX HHBECTHUIIMM.
JluBepcudukaiyss 1 ONTUMU3AIMS MHBECTULIMOHHOTO TOPTQEs.

[Ipoiecc  ¢opmupoBanuss u  ynpaeieHus noprdernem. Konmenmmu
dbopmupoBanusi moptdens eHHbIX Oymar. Mogens I'. MapkoBuna. IlonsTus
3¢(HEeKTUBHOTO M ONTUMANbHOTO moptdeneii. Boibop omnrtumanmbHOro mHOpTQhENS.
Onpenenenue pucka noptdens. BausHue Ha puck noptdens kodPEPUIMEHTOB
KOPPEJSIIIMK BXOAIIUX B MOPTHEh aKIuil.

Mogens 1eHooOpa3oBaHusi Ha KanuTaidbHble akTuBbl (CAPM) - monenb
[Mapna. IloctpoeHne AMHUM COOTHOILIEHUS MEXIY TpeOyeMoil HOpMOHl goxoja u
cuctematuyeckuM puckoM (SML). [IpeumyiiectBa u Henoctatku CAPM mMoxenu.

Ucnonb3zoBanne kodpduimenta «03Ta» NOpu  OICHKE pHUCKA  aKIUH.
Haxoxnenue «063Ta» koaddunuenta no noprdemnto neHHbix Oymar. OneHka pucka u
JNOXOAHOCTU mOpTdens LeHHbIX Oymar. CTaHAZapTHOE OTKJIOHEHHE JIOXOIHOCTH.
[Tokazarenmu VaR. RAROC.

®opmupoBanue noptrdenss obmmranmii. I[lporeHTHass cTaBKa, KakK Ba)KHBIM
AJIEMEHT OIEHKH HHBECTUIIMOHHOM MPUBIEKATEILHOCTH OOIUTallA.

Tema 6. DyHaaMeHTAJbHBIN U TEXHUYECKHH aHAJIU3 IEHHBIX Oymar

@yH/TaMEHTAJIbHBII U TEXHUYECKH aHain3 (PUHAHCOBBIX PHIHKOB — 0a30BbIE
KOHIIETIIUA U oTiauunsi. DyHAaMeHTaNbHBIA aHaNIW3 IEHHBIX Oymar, e, cdepa
npuMeHeHUs. [ TT00abHBIN SKOHOMUYECKHI aHaJIM3 Ha MEXIYHAPOJHBIX PHIHKAX.
AHalIM3 DKOHOMUKM KOHKPETHOM CTpaHbl. bH3HEC-IMKIbL. AHamW3 OTpaciu Hu
KOMITaHUU. AHanu3 (QUHAHCOBO-XO3SHUCTBEHHOW JCATEIHHOCTH KOMITAHWHM B
nuHamuke. OcHOoBHBIE MHBeCTUITMOHHBIE TokazaTenu: EBITDA, EPS, P/E u npyrue.

OneHka  COpaBeqIMBOM  CTOMMOCTH  (DPMHAHCOBBIX  WHCTPYMEHTOB B
dbyHmamMeHTaIbHOM — aHanu3e. llokazarenu CTOMMOCTH  OOJIWTaIuii: TeKymas
CTOMMOCTb OOJHTaluid, CTOMMOCTh OECKYMOHHBIX, OECCPOYHBIX C IUIABAIOLIUM
KynoHoM oOmuranmii. [Toka3zaTenn JOXOMHOCTH OOJIUTAIUi: KYITOHHASI TOXOJHOCTb,

TEKYIAast JOXOAHOCTh, TOXOJHOCTh K morameHuro. Jlropanus. PeMTuHroBas oleHka
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obOnuramnuii. Ouenka akiuil. OnpeaeneHue pbIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX U
NPUBUJIETHPOBAaHHBIX akiuil. Moaens ['opaona. Mogens CAPM.

OcCHOBHBIE TIOCTYJIaThl TEXHUYECKOrOo aHanu3a. Llenm wHcnosib30BaHUs
TEXHUYECKOTO aHanu3a, rpadpuueckuit meton. Jluneinsie rpaduxu. I'uctorpamMmel.
I'paduku smoHckux cBeuedd. TpeHaoBbIe MOACHH. bbramii, MeaBexxuii u OOKOBOI
TPEHIbl. YPOBHU NMOAACPKKU U CONPOTUBJIECHUS. JINHUM TpeHAAa W JUHUM KaHaja.
PasBopotnbie ¢urypsr u  ¢urypsl npogokeHus. CKONB3SIIME  CpPEAHHE.
Hcnonb30BaHWE CKOMB3SIIMX CPEIHMX PAa3HbIX TOPSAKOB [JISl  Pa3JIMYHBIX
TOPU30HTOB NpOrHo3upoBaHus. Ocruuiatopsl. [IpyHIMOBI MX HCHOJIB30BAHMS B
TEXHAYECKOM aHanu3e. BoiHoOBas Teopus DmoTTa.

Tema 7. CoBpeMeHHBbIe CTpaTeruu ynpapJjeHus noprgesneM (pMHAHCOBbIX
HHCTPYMEHTOB

AKTHBHAsE M MAacCHUBHAs CTPATETHMU YNpPaBICHUS MOPTQeENeM LIEHHbIX Oymar:
CYUIHOCTb, LI€JH, ocoOeHHOCTH. CTpaTeruss M TaKTUKA pPACIpelesieHUs] aKTHBOB B
noptdene. MOHUTOPUHT M MEPECMOTP COCTaBa AKTUBOB B moptdene. bupxesbie
UH/IEKCBI U IOPT(EIb «MHIEKCHBIN (POH.

Crparerun omnepainuii ¢ WHCTPYMEHTaMH C (UKCUPOBAHHBIM JOXOJIOM.
Hcrnonb3oBaHue KpHUBOW MPOLEHTHBIX CTABOK IPU IPOBEACHUM CHEKYJISTUBHBIX
ornepaiuit ¢ obmuraumsmu. MmmyHuzamms npu (GOpMHUPOBAHUS JOJITOCPOUYHOTO
noptdens obnuramuil. DakTopbl, BIMUIIONIME HA IIOPAMI0 OOJUTAluU, U UX
oTpaxkeHne B QopmupoBaHuu mnoptdens. CTpaTernu akTUBHOTO YIPABIICHUS
noptdeneM odaUranui.

®opMupoBaHue IUBEPCU(PUIIMPOBAHHOTO MOpTdens akuuil. Meroabl ydera
pucka noprdens. Kosdgurments: lapma, Tpeitnopa u Hencena. Koppekrupopka
pHUCKa C y4eTOM M3MEHEHUsl cocTaBa nmoptdens. Beioop BpeMeHu 11 onepanuii Ha
peiake (MapkeT-Taitmunr). Pemenus o pacnipesieieHnn akTuBoB. Peniennst o Beibope
CEeKTOpa PKOHOMHUKHU M LIeHHbIX Oymar. Monens TpeitHopa-biska. CrnekyasiTUBHBIC
CTpaTerMy ONepaluil C akuusMHA. TOproBble CTPATETMH, OCHOBAaHHBIE HAa

HHCTPYMCHTAX TCXHUYCCKOI'O aHAJIn3a.
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5.2. Y4yeOHO-TEeMATHUYECKU IIJIAH

TaOmumna 2.

TpynoeMKoCTh B yacax

Aynuropnas pabota

= B Camoc- DOpPMBI TEKYIIETO
Ne HaumeHoBaHue TeMbl o “E’ = 2 pKOHT OJ}II;H
g o]
n/m | (pasnena) IMCUMIUIMHEL | Beero g = § 2 1 E E g TOATEIb P
g S |2t 2C 2 mas yCIIEBaEMOCTH
O 5 = E ] M S O
°© = |g £ & 59 pabora
g8 -
= s
YcTHBIM omnpoc.
Tema 1. MaBecTurum u YyacTtue B rpynnoBou
WX POJIb B HCKYCCHUH.
1| ™P 16| 8| 4| 4 3 g | MY
KOPIIOPAaTUBHBIX Ob6cyxnaenue
(unHaHCax MPOOJIEMHBIX BOTIPOCOB.
Pemenue TecTos.
YcTHBIN ompoc.
Tema 2. Ot60p P
MHBECTUIIMOHHBIX Peruerue Tectos n
2 16 6 2 4 3 10 | 3amau. Pemenue
MIPOEKTOB JIJIsI N
keiicoB. OOCyx)acHHE
(hopmupoBanus noptdens
MpoOJIEMHBIX BOIPOCOB.
Tema 3. AHanmuTHYECKOE YcTHBII omnpoc.
000CHOBaHHUE CTaBKH Pemenwne TectoB u
3 | IMCKOHTHPOBAHHS 1 y4eT 14 6 5 4 3 g | 331au. Ob6cyxaenue
PHCKOB TIpH OLIEHKE MPOOJIEMHBIX BOIIPOCOB.
WHBECTUITHOHHBIX
MIPOEKTOB.
Tema 4. ®opmMupoBaHue YcTHBIM ompoc.
CTpaTEeTuH yIpaBICHUS Pemenwne TectoB
4 | moprdenem 16 8 2 6 3 8 | 3amau. Pemenne
MHBECTUIIMOHHBIX keiicoB. OOCyxKacHHE
MTPOEKTOB MPOOJIEMHBIX BOIIPOCOB.
VYyactue B rpynnoBoi
HUCKYCCUHU. Y CTHBIN
Tema 5. DopuupoBane )(:)[n oz Pemenne Tectos
5 | moprdens puHAHCOBBIX 16 8 2 6 3 8 poc.
" 3aga4. Pemrenue
WHCTPYMEHTOB .
keiicoB. OOCyxaeHne
MPOOJIEMHBIX BOIIPOCOB.
Yuactue B rpynnoBou
Tema 6. Py N
DyHIAMeHTATBHb 1 JIUCKYCCHUH. Y CTHBIH
6| Y - 16 8 2 6 3 8 | ompoc. Perienue Tector
TeXHUYECKUN aHaTN3
v 3a1a4. Pemenue
[IEHHBIX Oymar N
KEWCOoB.
VYyacTue B rpynmnoBoit
Tema 7. CoBpemeHHBIE py N
CTpaTEeTuu yIpaBJICHUS AMCKYCCHH. Y CTHBII
7 p yip 14 6 2 4 3 8 | ompoc. Perienue TecToB
noprdeneM GUHAHCOBBIX
u 3aj1a4. Pemenue
HMHCTPYMEHTOB .
KEHCOB.
B nemom no
108 50 16 34 21 58 [IpoektHas pabora
JUCHUILINHE
HUTOI'O B % 100,0 | 46,3 | 14,8 | 31,5 19,4 53,7
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5.3. Conep:xaHne NPAKTUYECKUX M CEMUHAPCKUX 3aHATHI

HpaKTI/I‘-IeCKI/Ie N CCMHUHAPCKHUC 3aHATHUA CIYKaT IJIA er'IY6J'ICHHOFO HN3Yy4YCHUS

Marcpuajia JUCHUIIIIMHBI 1 HpHO6p€T€HI/ISI MMPAKTHYCCKUX HABBIKOB B COOTBCTCTBHUU C

ee HemsiMu M 3agadamu. CeMHHAapCKHe 3aHATUSA MPEAyCMATPUBAIOT IPOBEICHUE

JUCKYCCUM 10 TeMaM 3aHATUS, OOCYKJIeHUs MPoOJieM B paMKax TEM B MaJloi Tpyrire

(pabota B TrpymIe),

MOATOTOBKY JIOKJIAQJ0B, COOOIIEHHUH,

MYHLTHMGHHﬁHBIX

NpEe3eHTALNN, PeLICHHS 3a7a4, BBIIOJIHEHNE KOHTPOJIbHBIX PadOT, pelIeHUI KEHCOB.

Taomumna 3.
HaunmenoBanue [lepedyeHp BOpoCOB [Tt 00CYKACHUS HA CEMUHAPCKUX, dopmbl
TeM (pa3enoB) MPAKTUYECKHUX 3aHATUAX, PEKOMEH1yeMble HCTOYHUKHU U3 POBEJCHUS
JIACLIUTUTMHBI paznenos 8,9 3aHATHI
1. nBectnnmu U ux Kiaccuduxarus. PaGora B
2. TloHsiTHE ¥ B3aUMOCBSI3b PEATHHBIX U (PUHAHCOBBIX MaJbIX
WHBECTULINH. rpymnmax
3. YacTHbIE ¥ HHCTUTYIMOHAIBLHbBIE HHBECTOPHI B CHCTEME I'pynmosas
Tema 1. (UMHAHCOBOTO PHIHKA. mcKyceus
WNuBectuiuu u ux | 4. [loHATue u Tarsl GOpMUPOBAHUS HHBECTUIIHOHHOTO Egii};ﬁ:cx
pOJIb B noptdens. i ———
KopriopaTuBHBIX | 6. CoOTHOIIEHHE pUCKa M JOX0a U AUBEPCH(HUKAILINS PUCKOB. 110 TeMe
¢uHaHCax 7. JluBepcuuuupyemMsblii 1 HeAUBEPCUPUIIMPYEMBII PUCK.

8. Tunel mHBecTHIMOHHBIX nopTdenei. I[lopTdens peanbHBIX
MHBECTHIMOHHBIN MPOEKTOB. [lopTdens neHHbIx Oymar.
Pexomennyemas nurepatypa u3 pasnena 8: 1-5

Pexomenayemas nutepatypa u3 paznena 9: 1-5

1. IlonsTre n KHaCCI/I(i)I/IKaHI/Iﬂ WHBCCTHIIMOHHBIX ITPOCKTOB.

Jloxmnan c

2. [leHexHBIE TIOTOKM HHBECTUIIMOHHOIO IIPOEKTa B paspese | IPe3CHTalue
WHBECTUIIMOHHOM, ONIEpalliOHHON U (PMHAHCOBOH nedaTenbHOCTU. | M
Tema 2. Ot60p
3. Ilpoctsele (cTaTHuecKkue) nmokasarean 3(p(HeKTUBHOCTH
MHBECTUIIMOHHBIX
HPOEKTOB /LIS MHBECTUIIMOHHBIX IPOEKTOB. 4.J[MHAMHUYECKUE TIOKa3aTeNn
(1)2 MIDOBARIS 3¢ HEKTUBHOCTH HHBECTULIMOHHBIX MIPOEKTOB.
o pT b é)m S.IIpoTuBopeune nmokasaTesne YncTon NpUBEACHHON CTOMMOCTH
P Y BHYTPEHHEN HOPMBI JOXOJHOCTH.
Pexomennyemas nuteparypa u3 pasaena 8: 1-5
Pexomenayemas nutepatypa u3 paznena 9: 1-5
1. Ompenenenue cpenHei B3BEIICHHOMN croumoctu | Pemienue
T 3 (vHaHCUPOBaHUS MPOEKTA (CPEIHEB3BEIICHHON IEHBI KanmuTala — | CUTyallnoOHH
AeMa : WACC) bIX 3aaa4
HAJIUTUYECKOE
0BOCHOBAMIE 2. Ompeenenre CTOMMOCTH COOCTBEHHOTO KalUTala. HAoxnael
CTABKH 3. KyMynsTHBHOE TIOCTPOCHHE CTABKH JUCKOHTHPOBAHUSI.
4. Yuer mHQIALMU TPU pacyeTe CTaBKH JUCKOHTHPOBAHUS.
JTUCKOHTHPOBAHU
5. MeToapl OLIEHKH PHCKOB HWHBECTHUI[MOHHOTO MPOEKTa, UX
g U y4eT PUCKOB
JOCTOMHCTBA U HEAOCTATKH.
IIpU OLIEHKE .
6. CraTucTHYeCKUi METO]T OLIEHKH PUCKOB H €T0 MPAKTHIECKOE
MHBECTULIMOHHBIX
IIPUMEHEHHUE.
MIPOEKTOB.

Pexomennyemas nmuteparypa u3 pasaena 8: 1-5
Pexomenyemas nurepatypa u3 pazaena 9: 1-5
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1. CpaBHeHME IPOEKTOB pa3HON MPOJOIKUTEIBLHOCTU. MeToa Huckyccus
IIEMHEIX TIOBTOPOB. TBopueckas
2. MeToJ 3KBUBAJICHTHOTO aHHYUTETA. pabota
Tema 4. 3. ®opmupoBaHue MopTdess Ha OCHOBE KPUTEPHUs BHYTPCHHEH
dopMHUpOBaHHE HOpMbI toxoaHocTH (IRR).
CTpaTeruu 4. CpaBHEHUE Pa3JIMYHBIX BUIOB CTPATETHiA.
yIpaBiIeHUS 5. ®opmupoBanue MOpTQesns Ha OCHOBE KPUTEPHUS YUCTON
noptdenem npuBeneHHoi croumoctu (NPV).
MHBECTUIMOHHBIX | 6. OIeHKa MPOEKTOB ¢ HEOPAUHAPHBIM JIEHEKHBIM MTOTOKOM.
MIPOEKTOB MopaudunupoBanHas BHyTpeHHss1 HopMa noxoaHoctd (MIRR):
pacueT 1 UCIOJIb30BaHUE HA IPAKTHKE.
Pexomennyemas nureparypa u3 pasaena 8: 1-5
Pexomenayemas nureparypa u3 paszaena 9: 1-5
1. ®uHAaHCOBBIE HHCTPYMEHTHI — OIPEIEICeHHE, OCOOCHHOCTH, YcTHBIE
KJIacCU(UKAIIUS. OTBETHI,
2. OcoGennoctu noptdens GUHAHCOBBIX HHCTPYMEHTOB. Pememfe
3. Puck u 10x01, Kak 0a30BbIE 2IEMEHTHI JUBEPCHPHUKALMH 3afiaHui - TI0
Tema 5. N TemMe
BIIO>KEHUH.
PopMHUpOBaHHE .
noprdens 4. ®opmupoBaHUE MOPTQEIS aKIHA.
q)HI;IaHCOBHx Knaccuueckue Mmoaenu ¢popmupoBanus nmoprdens akiuii: Moenb
Mapxkosuna, mozaeins [lapmna.
WHCTPYMEHTOB
5. Oco0eHHOCTH W TPHUHIMUIIBI YIpaBlIeHUs MOpTderaeM IEeHHbBIX
Oymar Ha OCHOBE aKTHBHOW U TTAaCCUBHOW CTPaTEeTHH.
Pexomenayemas nureparypa u3 pasaena 8: 1-5
Pexomenayemas nureparypa u3 paszaena 9: 1-5
1. Onpenenenue 3a1a4 u coaepkanus GyHIaMEHTAIbHOTO Pazpa6otka
aHann3a (MHAHCOBBIX PHIHKOB. n  pelIcHne
2. XapaKkTepucTHKa UHIUKATOPOB (HyHIaMEHTAIILHOTO aHAIIN3a. KEHCOoB
Tema 6. 3. OrmeHka cripaBeIITMBON CTOUMOCTH (PMHAHCOBBIX
OyHIaMEeHTalbH | HHCTPYMEHTOB.
Bl U 4. OmpeneneHue coep >KaHNsl U OCHOBHBIX IPUHIIUIIOB
TEXHUUYECKUU TEXHUUYECKOT0 aHalln3a (PMHAHCOBBIX PHIHKOB.
aHaJIN3 IEHHBIX 5. Knaccudukanms 1 0coO€HHOCTH OCHOBHBIX METOIOB
Oymar TEXHUYECKOT0 aHalln3a.
6. I'padpuyeckre METOABI TEXHHUECKOTO aHATTN3A.
Pexomennyemas nutepatypa u3 paznena 8: 1-5
Pexomenayemas nureparypa u3 paszaena 9: 1-5
1. OcoOGeHHOCTH W MPUHIUIBI YIIPABICHUS MOPTQETeM IEHHBIX | YCTHbIE
Tema 7 OyMmar Ha OCHOBE aKTMBHOI U IMaCCUBHOI cTpaTeruu. OTBCTHI,
) 2. CTpaTeruu omepamuii ¢ MHCTPYMEHTaMH C (DMKCHPOBAHHBIM | FelICHHE
CoBpeMeHHbIE 3aJaHui  TI0
JI0XO0JI0M. A
CTpaTeruu TeMe
ABJLCHIS 3. ®axTophl, BIUSIONINE HA JIOPAIMIO OOJIUTAINH, U UX
ng (beem oTpakeHue B (hopMHUpPOBaHUH MOPTHES.
p 4. Metonsl yuera pucka noprdens.
(buHAHCOBBIX o 2
5. Koadpounuentst Hlapna, Tpelinopa u Mencena.
WHCTPYMEHTOB

Pexomenayemas nuteparypa u3 pasaena 8: 1-5
Pexomenayemas nuteparypa u3 paszaena 9: 1-5
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6. [lepeyenb yuyeOHO-METOAMYECKOT0 o0ecmedyeHusl AJIsi CaAMOCTOSTEbHOM
padoThHI 00Yy4aIOUIUXCH M0 TUCIUIINHE

6.1. IlepeyeHb BONPOCOB, OTBOAUMBIX Ha CAMOCTOSITEJIbHOE OCBOEHHE

ANCIUIIJINHBI, (l)OpMLI BHeayIlHTopHOﬁ CaAaMOCTOSITEJILHOM paﬁoTbl

CamocrosTenbHas pa60Ta BKIHO9ACT TaKXKC IIOATOTOBKY K CCMHHAPCKHM

3aHATUAM, BBIIIOJTHCHUC 3aﬂaHHﬁ I10 pa60Te C HOPMATUBHBIMHU IIPABOBLIMU dAKTaMH.

Tabnuna 4.
Hanmenosanune tem [Iepeuens BOIIpocoB, OTBOJUMBIX Ha ®opMbl BHEAYAUTOPHOI
(pa3nenos) CaMOCTOSITEILHOE OCBOCHHE CaMOCTOSITETBbHOM PaboThI
JUCLUIIMHBI
Poxp nHBECTHIMIA B KOPIIOPATUBHBIX (PHHAHCAX. Pabora c yue6HOI 1
Tewma 1. OtnuuuTenbHbIe 0cO0EHHOCTH OPT(ENs PeTbHBIX | CPAaBOYHOH JTUTEPATypOH,
WMHBECTUIIMY M UX | UHBECTHIIMOHHBIX TIPOEKTOB M MOPTHEs MEPUOTUUECKUMHU U3AaHUSIMHU
pois B (hMHAHCOBBIX HHCTPYMEHTOB. Y IIPaBJICHUE u MHTEepHeT — pecypcamu.
KOpIOpaTUBHBIX MHBCCTHUIIMOHHBIM HOpT(beJIeM. HOI[FOTOBK& K TECTUPOBAHUIO
duHaHCax Y BBICTYIUICHHUSAM Ha
CEMHMHAPCKUX 3aHATHIX
Oramsl hopMupoBaHue MOpThers HHBECTUIIMOHHBIX | PaboTa ¢ yueOHOH 1
Tema 2. OT60p MpoeKTOB. [IpHHIUIIBI TEPBUYHOTO O0TOOpa CIIPaBOYHOM JINTEPATYPOH,
MHBECTHLMOHHbIX | IPOCKTOB. 5 HOPMAaTHUBHO-TIPABOBBIMHU
@DUHAHCOBBIN aHANNU3 U OKOHYATEIbHBIH 0TOOD aKTaMH, IEPHOANIECCKUMHU
TpOCKTOB AITA MPOEKTOB B MopTdens. Pa3pl (cTaiuu) )KU3HEHHOTO | M3gaHusaMu u MHTepHeT —
(opmuposaus LMKJIa MTHBECTUIIHOHHOTO MPOEKTa, UX pecypcamu. [loaroroska u
noptdens XapaKTepUCTHKA. BBIOOp albTepHATHBHBIX IIPOEKTOB | pelleHue 3aaad. Iloaroroska
B IOPT(EIb METOI0OM HaxOXKAeHUs Touku Puiepa. | K TECTHPOBAHHMIO.
Tema 3. Pacuer 1ieHnpl COOCTBEHHOTO KamuTaa Jjist Pabora ¢ yueOHOM U
AHaTUTHYECKOE HEMyOJIMYHBIX KOMITaHUH. CIIPaBOYHOM JINTEPATYPOH,
060CHOBAHHE CTonMOCTh 3a€MHOT0 KanuTaua. Y npaBjieHue HOPMAaTHUBHO-TIPABOBBIMHU
CTABKH puckamMu IOpT¢es peaTbHbIX HHBECTUIIHOHHBIX aKTaMH, TIEPHOANIECKUMHU
JIMCKOHTHPOBAHHS! MPOEeKTOB. M neHTnduKanms NpOeKTHBIX PHUCKOB. u3aHusMu U MIHTepHeT —
AHanu3 4yBCTBUTEIbHOCTH. OCHOBHBIE METO/IBI pecypcamu. Iloaroroska u
1 yHCT PHCKOB yIpaBJIeHUs] HHBECTULIMOHHBIMH pruckamu. CriocoOsl | pemienue 3agad. [loaroroska
TIpH OLICHKE MUHHMHU3AIAN K TECTHPOBAHHIO.
WHBECTUIHOHHBIX | 11h0eKTHBIX PHCKOB.
[IPOEKTOB.
Br100p npoekToB B yCIOBUSX OIPaHUYEHHOCTH Pabota ¢ yueOHOi1 1
Tewma 4. WHBECTULIMOHHOTO Oro/KeTa KoMnaHu. 1 'paduk CIPaBOYHOM JTUTEPATYPOH,
dopMupoBaHHe WHBECTUIIMOHHBIX BO3MOXKHOCTEH U TpeIeNbHOM HOPMAaTUBHO-TIPABOBBIMH
cTpaterun CTOMMOCTH Kanurtana. DopmupoBanue noprdens Ha | aKTaMH, IEPHOANIECCKUMHU
ocHoBe kpurepueB NPV u IRR. Otansl npouecca n3ganusamMu 1 MaTepHeTt —
YHpaBJICHHIA yIpaBJIeHUs MOPTQETeM pearbHbIX pecypcamu. [loaroroska u
nopTdenem WHBECTUIIMOHHBIX TIPOEKTOB. pemenue 3ama4. [loaroroBka
WHBECTUIHOHHBIX | Taguposanye peatn3aluu HHBECTHIIMOHHOTO K TECTUPOBAHHUIO.
HIPOCKTOB npoekta. MOHUTOPUHT peann3alun
WHBECTHUIIMOHHOTO MTPOEKTA.
Tema 5. DuHAHCOBBIE PHIHKU: ICHEKHBIA PBIHOK Pab6ora ¢ y4eOHol 1
dopMupoBaHTe U PBIHOK KanuTaina. JloiroBeie, 10JIeBbIE U CIPaBOYHOH JTUTEPATYPOH,
noprhens MPOM3BOIHBIE IIeHHbIe Oymaru. [Iporecc HOPMAaTHUBHO-TIPABOBBIMHU
(hopMupoBaHUs U yIpaBiIeHU MOPTQeneM. aKTaMH, IEPUOJUIECKIMHU
(puHancoBbIx [Ipenmymectsa u Hegocratku CAPM moznenu. u3anusaMu 1 MuTeprer —
UHCTPYMCHTOB Wcnons3osanne Bloomberg mis popmuposanus pecypcamu. ITonroroska u
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noptdenst PUHAHCOBBIX aKTUBOB

peuiCeHucC 3aaa4d. HOI[FOTOBK&
K TECTUPOBAHUIO.

Tema 6.
DyHIaMEeHTAIbHBIN
1 TEXHUYSCKUN
aHaJn3 [SHHBIX
Oymar

dyHIaMeHTaIbHBIN aHaJIN3 IIEHHBIX OyMar, Iely,
cdepa nprUMeHEHHSI.

I'nmoGanpHBIN 3KOHOMHYECKUI aHaIu3. busnec-
IUKJIBL. AHAJIA3 oTpaciii. AHanu3 GUHAHCOBO-
XO3SHMCTBEHHOH JAEATCILHOCTH KOMIIAHUH B
JTUHAMHUKE.

OcHOBHBIE HHBECTULIMOHHEIE MMOKa3zaTean: EBITDA,
EPS, P/E u apyrue, ux npuMeHeHNE B aHATN3E.
Petitunrosas onenka oonuranuii. BomHoBas Teopust
OJUMoTTA.

Pabora c yue6HOU U
CIIPaBOYHOM JINTEPATYPOH,
HOPMaTHUBHO-TIPaBOBBIMH
aKTaMH, IEPUOJUIECCKAMHA
n3nanusmMu 1 MaTepuer —
pecypcamu. [loaroroska u
peienue 3ana4d. [lonroroBka
K TECTHPOBAHHUIO.

Tema 7.
CoBpeMeHHbIE
CTpaTeruu
yIpaBiIeHUS
noptdenem
(MHAHCOBBIX
WHCTPYMEHTOB

Crpaterusi ¥ TAaKTHKA Paclpe/ie]ICHUs] aKTUBOB B
nopr¢erne. MOHUTOPUHT U MEPECMOTP COCTaBa
aKTHBOB B mopTderne. bupkeBrie MHACKCHI U
mopTdenb

«UHJICKCHBIN (BOHI».

dopmuporanue noprdens odauraruii. [IporeHTHAs
CTaBKa, KaK BOXHBIN 3JIECMEHT OIICHKU
WHBECTUITMOHHOM MPUBJICKATEIBHOCTH OOIUTaIIHN.
Jropanus noptderis oOauraiuii.

Pabora c yue6HOU U
CIIPaBOYHOM JINTEPATYPOH,
HOPMaTHUBHO-TIPAaBOBBIMHU
aKTaMH, IEPUOJUIECCKAMHA
n3naHusaMu 1 MaTepHeT —
pecypcamu. [Toaroroska u
peuienue 3agad. [lonroroeka
K TECTUPOBAHHUIO.

6.2. [lepeueHb BONPOCOB, 3a/IaHUI, TeM /Il NOATOTOBKHU K TeKYIeMY KOHTPOJIIO
(coruacHo Tadanue 2)

B cooTrBercTBUM ¢ Yy4e€OHBIM IUIAHOM CTYAEHTHl JOJDKHBI TOATOTOBUTH
IIPOEKTHYIO padoTy.

IIpoekTHas paboTa COCTOUT U3 TPEX Pa3IEioB.

B nepBom paznene mpUBOIWTCA ONHUCAHUE PEATBHOTO MPEANPUITHS, HACTCS
KpaTKas XapaKTepHUCTHUKA, OIIEHKa OCHOBHBIX TIOKazarenei d(PGEeKTUBHOCTH
JEATEIIbHOCTH MPENPUATHS.

Bo BTOpOM paznene npUBOAUTCS OMMCAHUE OCHOBHBIX HMHBECTUIMOHHBIX
HaIpaBJICHUN TMPEANPUITHS, OIEHKA CTpPaTeru YMIPABJICHUS WHBECTHUIIMOHHBIM
noptdeneM (Ipy HATMYUKN) UM OTJIETBHBIX AJIEMEHTOB.

B TperbeM paszgene mpennaraercsi yCOBEPIICHCTBOBaHHAas CTpaTerus
yIpaBiIeHUS] UHBECTULIMOHHBIM NOpTQeneM, TPOU3BOAUTCS OLeHKa 3PPEKTUBHOCTH,
BJIUSIHUSA Ha CTOMMOCTh OM3HEca, a TAK)KE MEPOIPUSITHSI 10 CHUKEHUIO PUCKOB.

Pexomenmyemsbrit 00beM TpOeKTHOM paboThl 12-15 cTpanwuil.

Ouenka 3Hanuii 1o 100-0a/uibHOM MIKajae MPOBOJUTCS B COOTBETCTBUM C
HOPMAaTUBHBIMU JOoKyMeHTaMu DUHYHHBEpCUTETA.

OpHEeHTHPOBOYHOE pacTIpeIe/ICHIE MAaKCUMAIbHBIX OAJIJIOB IO BUIaM PaOOThI:
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Tabmumna 7.

Ne o/ Bun oruetHoCTH Bane! Bcero
1. Texymmii KOHTPOJIb: 40
Jloknan, mpe3eHTalus, YydyacThe B TPYHIOBOH 30
JVICKYCCHH, PEUICHHE 3a/1a4
IToaroroBka npakTH4ecKoi paboThHI 10
2. 3aver 60
3. Hroro 100

7. ®OH/ OLEHOYHBIX CPEACTB JJsi NMPOBeJAeHHs] NMPOMEKYTOYHOH aTTecTauuu
o0y4yaromuxcs Mo JUCHUILIHHE
7.1. IlepeyeHb KOMIETEHIUI ¢ YKa3aHMeM WHAUKATOPOB HX JOCTHKEHUH B
npoiecce 0CBOCHUsI 00Pa30BaTeJbHON MPOTrPaMMbI

[Tepeuenbp kommeTeHIUM, HOPMUPYEMBIX B MPOIIECCE OCBOCHUS JAUCIUTIIIUHBI
cozepxkuTcss B pasnene 2. llepeueHb MIaHUpPYEeMbIX pPE3yJIbTaTOB OOY4YEHHUS I10
JTUCLUUIUIMHE, COOTHECEHHBIX C  IUIAHUPYEMBIMH  pPe3yjbTaTaMH  OCBOCHUS

00pa3oBaTeIbHOI MPOrPaMMBbI.
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7.2. Iloka3aTeJu M KPUTEPUH OLICHUBAHNS KOMIIETEHIM I

3aueT MO JUCIHUIUIMHE BBICTABISETCS CTYIACHTY MNpPH YCIOBUU CHOPMHUPOBAHHOCTH MO KaKJOW KOMIIETEHIIMH Kak
MHHUMYM IIOPOTOBOTO YPOBHSI.

MKII-4 «Cnocodnocmo oyenusams (puHancosvle pUCKU U RPUMEHANb COBPEMEHHBLE MENObl U (PUHAHCOBbIE UHCIPYMEHMbL 0JI51 UX CHUMICCHUS U HEUMPAnu3ayuuy

PesynbraTel 00y4yeHus 1Mo ITTkana U KPUTEPUU OLICHKH PE3yIbTATOB
JUCLHUIUIMHE (MOJYJIIO) Bricokuit ypoBeHb (OTIMYHO) IIponBHHYTHII YPOBEHB IToporoselil ypoBeHb IloporoBelil ypOBEHb HE TOCTUTHYT
(xopo110) (YIOBIETBOPUTEIHHO) (HEyIOBIETBOPUTEIHHO)
1. Ilonnmaet cynHocTh ¥ NpUpoy PUHAHCOBBIX PHCKOB M BJIAJICET METOJAMHU HX OLICHKH
3HATH: 3HaeT CyIHOCTh U 3HaeT CyIHOCTh PUCKA KaK YacTHYHO 3HAET CYLUIHOCTh PHCKa He 3Haer cymHocCTh pucka Kak
CYIIHOCTb U COZIEpKAaHHUE coJepKaHue PUCKa Kak SKOHOMHUYECKON KaTeTOPHH; KaK SKOHOMHUYECKOH KaTeTOpHH; 9KOHOMHYECKON KaTerOpHH; OCHOBHBIE
pHUCKa KaK SKOHOMHUYECKOH SKOHOMHYECKON KaTeTOPHH; OCHOBHBIE METO/IBI aHAJIHM3a U OCHOBHBIE METO/IBI aHAJIH3a U METO/IbI aHAIN3a U OIIEHKH pHCKa
KaTeropuu; METO/Ibl aHAIIM3a U | METOJbI aHAIIN3a U OLIEHKU OLICHKHU pHUCKa OLICHKHU pUCKa NPEANPUHIMATENBCKON AEATENBHOCTH
OLIGHKH PUCKa pHUCKa MPEeNPUHIMATENBCKON | MpEeANpPUHAMATEIbCKON MIpeAIpUHIMATENBCKOMN
IpeaNpUHIMATEIBCKOM JESTeNbHOCTU JESTEAbHOCTH JESTeAbHOCTH
JIeSITEIbHOCTH
YMeETb: YMmeer npoBOAUTh YMmeer npoBoAUTE HEKOTOpBIE | YacTHYHO yMeeT IpOBOAUTH He ymeer npoBoguTh HEKOTOPBIE
IIPOBOANTH HEOOXOANMBIE HEOOXOANMBIEC BEIYUCICHUS BBIYUCIICHUS IO OLICHKE HEKOTOPBIE BEIYUCIICHHS [0 OLIEHKE | BBIYHCIICHUS 110 OLICHKE PUCKOB;
BBIYUCIIEHHS] IO OLIEHKE IO OLICHKE PHUCKOB; PHUCKOB; UCTIONB30BaTh PHUCKOB; UCTIONB30BaTh OCHOBHBIE UCTIONB30BaTh OCHOBHBIE METOIBI
PHUCKOB; UCTIONB30BaTh HCTIONB30BaTh METO/IBI OCHOBHBIE METOIbI YIIPABICHUS | METOJBI YIIPABICHUSI PUCKAMHU YIpaBJIEHUS pUCKAMU
METOJIBI YIPABJICHUS PUCKAaMHU | YIIPaBJICHUS PUCKAMH B pHUCKaMH B 3aBUCHMOCTH OT MX
B 3aBUCHUMOCTH OT UX 3aBHCHUMOCTH OT UX KJIacCU(UKAIIH
KJ1acCH(UKAIIH KJIacCH(UKAIIH
2. Ilpeyiaraer 000CHOBaHHBIE YIIPABJICHYECKUE PELICHNs, HAIIPABJICHHbIC HA CHIDKCHUE U YCTpaHeHHe (PUHAHCOBBIX PHCKOB
3HATh: 3HaeT TeOPETHUKO- 3HaeT TEOPETUKO- YacTU4YHO 3HAET TEOPETUKO- He 3Haet TeopeTuko-
TEOPETHKO-METOAOJOIMYECKUE | METO0JIOTHYECKUE OCHOBBI METO/I0JIOTUUECKHE OCHOBBI METOA0JIOTHYECKHE OCHOBBI METOI0JIOTUIECKHE OCHOBBI
OCHOBBI Pa3pabOTKH U pa3paboTKu ¥ IPUHATHS pa3pabOTKH CTPATETHUECKUX pa3pabOTKU CTPAaTETHUECKUX pa3paboTKu cTpaTErHmIecKuX
MPHUHATHS CTPATETUYECKUX CTPaTErn4ecKux yIPaBJIEHYECKUX PELICHUH, yIPaBJIEHYECKUX PELICHUH, YIPaBIEHUYECKUX PEIICHUH,
YIPaBIEHYECKUX PEILICHUH, YIpaBIECHYECKUX PEILICHHUH, HaIpaBJICHHBIC HAa CHIDKEHNE U | HAIIPABJICHHBIE HA CHUXKEHUE U HaNpaBJICHHbIE HAa CHIDKEHHE U
HarpaBJIeHHbIE HA CHIDKCHUE U | HAIpaBJICHHBIC HA CHIDKCHHE | yCTpaHeHHE (PUHAHCOBBIX ycTpaHeHue (PMHAHCOBBIX PUCKOB ycTpaHeHne (PUHAHCOBBIX PHCKOB
ycTpaHeHne (PMHAHCOBBIX U ycTpaHeHHe (PUHAHCOBBIX PHUCKOB
PHUCKOB PHUCKOB
YMeThb: YMmeer yuacTBOBaTh B YMmeer yuacTBOBaTh B YacTU4HO yMeeT y4acTBOBATh B He ymeer yqacTBOBaTh B pa3paboTke
y4acTBOBAaTh B Pa3pabOTKe pa3paboTKe BapHaHTOB pa3paboTke BApHaHTOB pa3paboTke BapHaHTOB BapHaHTOB CTPATETHUECKUX
BapHaHTOB CTPATETHUECKUX CTpaTerHIeCcKuX CTpaTETUUECKUX CTpaTETHUECKUX yIPABICHUYECKUX YIpaBIEHYECKUX PEIICHUMH,
YIPaBICHYECKUX PEIICHUMH, YIPaBICHYECKUX PEIICHUH, YIpaBJIEHYECKUX PEUICHUH, pereHui, 000CHOBaHUH UX BBIOOpa | 0OOCHOBAaHUH HMX BBIOOpA C y4ETOM
000CHOBaHMH MX BBIOOpa Ha 000CHOBaHMH UX BBIOOpa Ha 000CHOBAaHNH HX BBEIOOpA C C YYETOM PUCKOB PHUCKOB
OCHOBE KpUTEPHUEB COIIMAIBLHO- | OCHOBE KPUTEPHEB YYETOM PUCKOB U BO3MOXHBIX
3KOHOMMYECKOHN COLIMAJILHO-3KOHOMHYECKON NIOCJIECTBUI IPUHUMAEMBIX
3P PEKTUBHOCTH C YUETOM 3G PEKTUBHOCTH C YUETOM peleHui
PHUCKOB U BO3MOHBIX PHUCKOB U BO3MOXHBIX
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MIOCJICACTBUI IPUHUMAEMBIX
peleHui

MIOCJIEACTBUI IPUHUMAEMBIX
peleHui

IKII-5 «Cnocoonocme peanuzossieams ungecmuyuoHHble peUieHUs, OCYUECMEIAMD OPMUPOBaAHUe U ynpaesienue nopmeenem UHAHCOBBIX U PEATbHBIX AKMUBOE
OP2AHUAUUL 6 UETAX MAKCUMUSAUUU ee CHOUMOCHUY

1. Brnaaeer meTogamMu OILIEHKW MHBECTULIMI U aKTUBOB OpraHu3anuun

3HATh:

CHUCTCMbI KOJIMYCCTBCHHBIX U
KaueCTBCHHBIX MOKa3aTeei
pa3BUTHA OpTraHU3allld; 3HACT
METOJIbl OLICHKHU MHBECTUIINHI U
AKTUBOB OpTraHU3allun

3HaeT CUCTEMBI
KOJIMYECTBEHHBIX U
Ka4yeCTBEHHBIX [TOKa3areliei
Pa3BUTHSI OPTaHU3AIUN; 3HACT
METOBI OLIEHKU UHBECTULIMI
U aKTUBOB OpraHu3aluu

3HaeT OCHOBHBIE CUCTEMEI
KOJIMYECTBEHHBIX U
KaueCTBEHHBIX ITOKa3aTeleii
Pa3BUTHS OpTraHU3alUH; 3HAET
METOJIBI OLIEHKN aKTUBOB
OpraHu3aIHn

YacTUYHO 3HACT OCHOBHBIC CUCTEMBI
KOJIMYCCTBCHHBIX U KAUCCTBCHHBIX
noxaszatejen pa3BUTHA OpraHu3alluu

He 3HaeT ocHOBHBIE CUCTEMBI
KOJIMYCCTBCHHBIX U KAQUCCTBCHHBIX
mmokazarenei Ppa3BUTHA OpTraHU3allun

YMETh:
HCIIOJIB30BAaTh METOAbI OICHKH

HMHBCCTUIITMOHHOI'O HOpT(I)CJ'I?[ u
AKTHBOB OpraHu3anun

YMeeT ucroabp30BaTh METOIBI
OILIEHKH MHBECTHIIHOHHOTO
nopT¢enst ¥ aKTHBOB
OpTaHM3aINA

‘VMeeT ucnoib30BaTh
OCHOBHBIC MCTO/JBI OLICHKN
HWHBCCTHUIITUOHHOTO HOpTCI)eJ'IH n
AKTHUBOB OpraHu3anuun

Yactuaao yYMECT UCTIOJIb30BATH
OCHOBHBIC MCTO/JbI OLICHKN
HWHBCCTHUIITUOHHOTO HOpTCI)eJ'IH n
AKTHBOB OpraHu3anuun

He yYMECT UCIIOJIb30BATHL OCHOBHBIC
METOAbI ONCHKW HHBECCTUIIMOHHOT O
HOpT(i)eJ'IH 1 aKTUBOB OpraHu3anuunu

2. HpI/IMCHHCT COBPCMCHHBIC METOAbI U MOACJIH YIIPABJICHUSA HHBCCTULIUAMU B LCIIAX MAKCUMU3alIUU CTOMMOC

TH OM3HECa

3HATh:
METO/IOJIOTHIO TIOCTPOCHUS
MOJIeJIeH OLIEHKH OM3Heca U
LIEHHBIX OyMar,
(hOopMHUpPOBaHUS CTPATEIHU
praBHeHI/IH UHBCCTUIIUOHHBIM
mopTdesieM; METO bl OICHKH
CTOMMOCTH OH3Heca

3HAEeT METOI0IOTHIO
MOCTPOCHHS MOJIEIEH OIIEHKU
Ou3Heca ¥ EHHBIX OyMar,
(hopMHUpPOBaHUS CTPATEIHU
yIpaBICHUS
HHBECTUIIMOHHBIM
mopTQesieM; METO bl OICHKU
CTOMMOCTH On3Heca

3HaeT OCHOBBI METOI0JIOTHH
MOCTPOEHUS MOJIEIIEN OIIEHKH
Ou3Heca ¥ EHHBIX OyMar,
(hopMHUpPOBaHUS CTPATETHU
YyIripaBJI€HUSA HHBCCTUIIUOHHBIM
noptdesieM; MeTObI OIICHKH
CTOMMOCTH OM3Heca

YacTUYIHO 3HAET OCHOBBI
METO/IOJIOT MU MTOCTPOCHUSI MOJIeTIeH
OLICHKH OM3Heca M IICHHBIX OyMmar,
(hopMHUpPOBaHHUS CTPATETHU
yIPaBICHHUSI HHBECTHIHOHHBIM
noptdenem

He 3HaeT 0CHOBBI METOOJIOTHH
MIOCTPOEHHS MOJIENEH OLIEHKH OM3Heca
W LIEHHBIX Oymar, (hopMHpOBaHUS
CTPaTeruy ynpaBJICHUS
HMHBECTUI[MOHHBIM NOpPTQeeM

YMETh:
MIPUMCEHATH COBPEMCHHBIC

CTpaTeruvecKue MeTOIbl 1
MOJICTH YITIPABJICHHS
HMHBECTHIUOHHBIM TIOpTQheTeM
B LIEJIIX MAaKCUMU3ALUU
CTOMMOCTH OM3HECA

YMeer npuMeHsTh
COBpEMEHHBIE
CTpaTerndeckue MeTo bl 1
MOJIETIH YIIPABICHUS
WHBECTHLMOHHBIM TOpTQEIeM
B IIEJISIX MAKCUMU3AINU
CTOMMOCTH OM3HEca

YmMmeer MMPUMEHATH OCHOBHBIC
CTpAaTCruuCCKUC MCTOJAbI U
MOJCIH YIIpaBJICHUA
HWHBCCTUIITUOHHBIM HOpT(bGJ'IGM
B IIEJIIX MAaKCUMHU3alluH
CTOMMOCTH OM3HEca

YacTUUHO yMEET IPUMEHSATh
OCHOBHBIE CTPATErH4E€CKUE METOBL
U MOJE/IH YIIPABICHUA
WHBECTHLMOHHBIM TOpTQeIeM

He ymeeT npuMeHSTh OCHOBHBIE
CTPATErHYECKHE METO/Ibl U MOJICIIH
YIPaBJICHUS] THBECTULIMOHHBIM
nopTdenem
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7.3. TunoBbie KOHTPOJIbHbIE 3aJJaHHsI U MHbIE MATEPUAJIbI, HEO0OXOAUMBbIE /IJIsl OLEHKH UHAUKATOPOB J0CTHKEHHS

KOMIIETCeHLUI, YMEHUN U 3HAHUMI

[IpomesxkyTouHas aTTecTanus MNpoBoaUTCA B (popme 3auerta.

Komnerenmus Muaaukatopel Bonpocs! k 3auery, TectoBeie 3ananust, [IpakTHKO-OpHUEHTHPOBAHHBIE 3a1aHUS
JOCTHKEHUS
KOMIIETCHIIUU
[KTI-4 1. [lonnumaer Bonpocsl k 3auery:
CrniocoOHOCTB CYIIHOCTb U 1. VYyer undnsuuu npu pacyere CTaBKU AUCKOHTUPOBAHUS.
OLICHUBATh MIPUPOAY 2. Knaccudukanust HHBECTULMOHHBIX PUCKOB. nBepcupuImMpyemMblii 1 HeTUBEPCUPULUPYEMBIH PUCK.
(uHaHCOBEIC (uHaHCOBBIX pUCKOB | 3. B3aumocBs3b pucka u 10xo1a npu GOpMUPOBAHUN HHBECTUIIHOHHOTO MOPTQEIs.
pHUCKH u | u Bnageer merogamu | 4. @opmupoBaHue NopTdess Ha OCHOBE KPUTEPHUS YUCTOM IPUBEACHHONW CTOMMOCTH.
MPUMEHSTh UX OLIEHKU 5. Ympasnenue noprdeneM peabHbIX HHBECTHIHOHHBIX ITPOCKTOB.
COBpEMEHHBIE 6. CymHocTb, 0COOCHHOCTH H KiIacCUPUKaLUs (UHAHCOBBIX HHCTPYMEHTOB.
METOAbI u 7. Ponp u 3HaueHune HWHCTUTYIIUOHAJIBHBIX NHBECTOPOB B CUCTCME q)HHaHCOBBIX PBIHKOB.
(hmHAHCOBEIE 8. CoBpemenHas knaccuukanus HeHHbIX Oymar. OcoOeHHOCTH OTAENBHBIX BHIOB IIEHHBIX OyMar.
WHCTPYMEHTHI 9. CymHoCTh (pyHAaMEHTATBHOTO aHAaJK3a [IEHHBIX OyMar.

JJId UX CHUKCHUSA
nu HeﬁTpaﬂHSaHHH

TecroBrle 3a1aHus

1. MeToap! KOTMYECTBEHHOTO aHAIN3a PUCKOB:

1) meton cueHapreB

2) MEeTOoJ aHAJIOTHiA

3) MeTox aHaM3a yMECTHOCTH 3aTpaT

4) MeToj «aepeBa peleHH»

5) Meroa onTHMHU3AIMH

2. [Tokazarenu, ucnojib3yeMble B GyHIaMEHTATLHOM aHaJIM3e JIJIsl CpaBHEHHsSI M 0TOOpa IIeHHBIX Oymar:
1) IRR (BHyTpeHHsIsI HOpMa JOXOTHOCTH)

2) koa(d¢uimenr dera

3) P/E (1ieHa k puObUIN Ha aKIHIO)

4) HOpMa npHOBUIN Ha AKIIUIO

5) EPS (npuObuts Ha aKIHIoO)

3. 3aBUCHMOCTb MEXJTy PUCKOM HHBECTHPOBAHMUSI B IIEHHYIO OyMary u ee I0XOJHOCThIO:

1) gyeM BBIIIIE PUCK, TEM HIDKE JJOXOJTHOCTH

2) cTeneHb PUCKa He BIUSET Ha JI0XOIHOCTh LIEHHOH Oymaru

3) ueM BBIIIE PUCK, TEM BBIIIE TOXOTHOCTh

4) yem HMKE PUCK, TEM BBIIIIE TOXOTHOCTb

5) onpexnensiercs 3HaUYeHUEM (PUHAHCOBOTO phlyara

4. Puck mo nopTdento MHBECTULIMI BhIIIE CPEIHEPHIHOYHOTO YPOBHS, eciau Kodddurment [1:
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1) 6ombme 1

2) pasen 1

3) mensbire 1

4) pasen 0

5) 6ompre 1,5

[IpaKkTHKO-OPUCHTUPOBAHHBIC 33IaHUS

3aganue 1

OIeHUTh YPOBCHb PHCKA MO JBYM aKIMAM C HCIIOJB30BAHHUEM IMOKA3aTeIs CPEIHEKBAAPATUICCKOTO OTKIOHEHHUS W
ko3 pumeHTa Bapuanum:

CocrostHre 2KOHOMHKH BepostHOCTB Hopwmer noxona, %
1-ii BapuanT 2—i1 BapuaHT
HeGonbmoii criaj 0,3 -6 10
CpenHnii pocT 0,5 12 15
HeOomnp1oi nogsem 0,2 20 18

3aganue 2

[TpunsaTh pemienre o BEIOOPE MHBECTUIIMOHHOTO MPOEKTA C TOYKU 3peHHss MUHUMHU3aHuu pucka. s storo OueHuTh
YPOBEHb pHUCKa MO JBYM pacCMaTpUBACMbIM aIbTCPHATUBHBIM HHBECTHIIMOHHBIM MPOEKTAM C HCIOIb30BaHHEM
MoKazaressi CpEeAHEKBAPATHYCCKOTO OTKIIOHEHUS U K03((HUIMEHTA BapHAIIH:

CocTos=Ie BepoATHOCTE Hopmsl 10x0/1a, %

PROHOMIIKI 1t BapHaHT 21 BapnaHT
HeGonemoit 0,25 8,0 6,0

cmazn
CpeHuii 0.4 5,0 4,0

poct

HeConsmoii 0,35 10,0 12,0
TOIBEM

2. Ilpennaraer
000CHOBaHHEIE
YIpaBIeHIECKHE
peuieHus,
HaIpaBJICHHBIC HA
CHIDKEHME U
yCTpaHEHHE
(PMHAHCOBBIX PHCKOB

Bompocs! k 3auery:

Otau4uTeIbHBIE 0COOCHHOCTH (DOPMUPOBAHUS U YIIPABJICHUS MOPTEseM pealbHbIX HHBECTHIIUHOHHBIX TPOCKTOB.
OrinunTenbHbIE 0COOCHHOCTH (OPMUPOBAHHUS U YIIPABICHHUS (PHHAHCOBBIX HHCTPYMEHTOB.

KyMyJIsITHBHOE IOCTPOSHUE CTABKH IUCKOHTHPOBAHHS.

MeTo/IbI OIIEHKH PUCKOB HHBECTUIIMOHHOTO MTPOEKTA, UX JIOCTOMHCTBA U HEIOCTATKH.

CTaTUCTUYECKHUI METO/T OIICHKH PHCKOB U €r0 MPAKTHYSCKOE MPUMEHECHHE.

CyIIHOCTh TEXHHYECKOTO aHAIIN3a [IEHHBIX OyMar.

OcHOBHbIE ATl PyHJAMEHTAILHOTO aHAIN3a M UX XapaKTEePUCTHKA.

XapakTepucTuka M OCOOCHHOCTH TIPUMEHEHHsS OCHOBHBIX HMHBECTHUIIMOHHBIX TIOKa3aTeliedl JesTeIbHOCTH
KOMITaHHH.

TecToBbIe 3ajaHUS

1. TTo OTHOIICHHIO IPYT K APYTY HHBECTHIIMOHHBIC TIPOSKTHI JSIISITCS HA:

1) rmobanbHbIE

2) HE3aBHCUMBIC

NG~ LNE
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3) B3aUMOJIOTIOIHSIOLINE

4) ampTepHATHBHBIE

5) B3aMMOHE3aBHCUMEIE

6) 3aBHCHMBIE

2. lHBeCTUITMOHHBIN TIPOEKT MPUHUMAETCS, €CIIN IMOKa3aTeNnb BHyTpeHHer HopMbl foxoaHocTh (IRR):
1) Gombime cpeaHeB3BemeHHOM cTonMocTr Kanurana (WACC)

2) MeHblIe cpeaHeB3BeleHHol cronmoctu kanutana (WACC)

3) paBeH cpenHeB3BemIeHHOH cTonMocTH Kanurana (WACC)

4) MeHble YUCTOM Tekymiel croumoctu (NPV)

5) o6omsire 20% cpeanesspemnieHHol croumocty kamurana (WACC)

3. B 3aBucuMocTH 0T teneit GopMUpoBaHUs HHBECTHIIMOHHOTO MTOPTQEIS pa3InyaroT:

1) moprdens qoxoma

2) arpeccuBHBIN MOPT(HeEsb 00eCIeYeH s JIUKBHIHOCTH

3) moptdens odecrnevyeH s IIaTeKecInocoOHOCTH

4) moptdens pocTa

5) KkoHcepBaTHBHBII MOPTHEIH

[IpakTHKO-OpUEHTUPOBAHHBIC 33aHUS

3ananue 1

Haiiti puck noptdens (cpenHekBaIpaTndeckoe OTKIIOHEHNE U KO (DHUIIMEHT BapHaIlin), IIPU
YCIIOBHH, UTO JI0JIU akiuii B moptdene pasusl (50%)

HeOonbmoi moaseM HeGonpbmoi cnan KpU3HUC
BEPOSATHOCTh 0,4 0,3 0,3
JloXoIHOCTh aKIuu A 11 7 -9
JloxomHocTh akiuu B 4 -6 12

3ananue 2

VHBeCTUIMOHHBIN TOPTENs BKIIOYaeT akuuu 4-x kommaHui. Mx momu pasubl. Tekymmit kodddumment B mo
noprdemo =1,4.B3amen akuumit A kynunu aknun B. Koaddunuent B mo akmmsam b =1,8. Kakum 6611 K03ddunment 3
10 aKIMsAIM A, €CJIM MOCJIe UX MPOJAXH M TIOKYNKHU akimii B koaddunment B mo noprderno Beipoc 1o 2,3?

KII-5
CniocoOHOCTB
pean30BhIBATh
WHBECTUIIMOHHBIE
penieHus,
OCYIIECTBIIATh
dhopmupoBanne u
yHIpaBleHHe
noptdenem
(OMHAHCOBBIX W

1. Biageer
METOJIaMU OLICHKH
HHBECTUIIUN U
aKTHUBOB
OpraHu3alnuu

Bomnpocsl k 3a4eTy:

WuBecTUIMOHHBIN TOPTQENs — ONpeAeNeHNe, IS U PUHITAITE POPMUPOBAHHS TOPTQEIS.

[puHLHIE 0TOOPA HHBECTUIIMOHHBIX 00BEKTOB B MOPTQEb. JTambl HOPMUPOBAHUS HHBECTUIIHOHHOTO MOPTQEIS.
Knaccudukaius HHBECTUIIMOHHBIX MTOPTdEei.

Poub nHBECTHIMIA B KOPIIOPATUBHBIX (PHHAHCAX.

CymHOCTh U Ki1accu(UKanys HHBECTUIIMOHHBIX TIPOEKTOB.

Crparernu yrnpaBieHIs] HHBECTHITUIMHU

JleHe)KHBIE TOTOKM WHBECTHIIMOHHOTO TIPOEKTa B pa3pe3e WHBECTHIIMOHHOHM, ONEPallMOHHOW M (DHHAHCOBOM
JEATEIIbHOCTH.

8. TlpocTeie (cTaTHUECKHE) METOJbl OINEeHKH Y((EKTUBHOCTH WHBECTHUIIMOHHBIX TPOEKTOB. VX JOCTOMHCTBA |

NookrwdE
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peabHBIX
aKTHUBOB
OpraHU3alnN
LEJISIX
MAaKCHMH3aIUH
€€ CTOUMOCTH

B

HEIOCTATKH.
9. dopMupoBaHUE CTPATETUH YIIPABICHHS HHBECTUIIMOHHBIM TOpTheneM

10.CnoxHble (quHAMHYECKUE) IOKasaTend d3(P(PEKTUBHOCTH HHBECTHIIMOHHBIX IPOCKTOB. MX J0CTOMHCTBA H
HE/IOCTATKH.

11.Pacuer cTaBKHM TUCKOHTHPOBAHMS.

12.0Onpenenexue cpeaHeii B3BEMICHHON CTOMMOCTH (PMHAHCHPOBAHUS MMPOEKTa (CPeIHEB3BEIICHHOMN [IEHbI KaluTaaa —
WACC) B kauecTBe CTaBKH TUCKOHTHPOBAHUS.

13.IIpoTuBoOpeure nokaszareseil YNCToi NPUBEACHHON CTOUMOCTH U BHYTPEHHEH HOPMBI JOXOIHOCTH.

14.CpaBHeHHE TPOCKTOB PAa3HOM MPOJODKUTEIBHOCTH. MeTOoJ[ NEMHBIX TOBTOPOB. MeToJ SKBHUBAJIICHTHOTO
aHHyHTETA.

15.TTokazatens MIRR: pacueT u ucnonbp3oBaHue Ha MPAKTHKE.

16.DopmupoBanue mopTdes Ha OCHOBE KPUTEPHsI BHYTPEHHEH HOPMBI IOXOJHOCTH.

TecToBBIE 3a1aHUA

1. ®UHAHCOBBHIMU MHBECTULINSMH SIBIISIFOTCS BIIOYKECHHS B!

1) B 00OpOTHBII KamuTAaI

2) 0GaHKOBCKHE JCIO3HUTHI

3) ueHHble Oymaru

4) 30710TO

5) NpOU3BOICTBCHHBIE 3aMTaChl

2. MeTozb! ouieHKN 3()(EKTUBHOCTH HHBECTHUIIMOHHBIX TPOEKTOB JEIATCS Ha:

1) crarucruyeckue

2) omucarelbHbIe

3) chnoXxHbIE (IMHAMUYIECKHE)

4) mpocTbie (CTaTHYECKHUE)

5) anbTepHaTHBHBIC

3. lHBeCTHIIMOHHBIN MPOEKT CIelyeT MPUHATH, €CIIM 3HaUSHHE TIoKa3aTelisi peHTadensHocTH nHBecTuimi (P1):
1) pasuo O

2) 6Gombie 0

3) wmenbiie 0

4) oounpire 1

5) wmensbire 1

6) or0mol

4. K uncity 00 beKTOB CTPaTerndeckoro KOHTPOJISI HEllb3s OTHECTH:

1) npuOBLUIL, MOTYYEHHYIO OPTaHU3alKEH 110 UTOTaM BBIIIOJHEHUS CTPATErHIeCKUX 3a1ad, MPEeAyCMOTPEHHBIX
CTpaTerHyecKiM TLUIAaHOM;

2) 100 PHIHKA, OCBOCHHYIO OpTaHHU3aInei 3a onpe/elieHHbIHN Mepruo;] BpEMEHHU;

3) mycK B 3KCIUTyaTalMi0 HOBOTO MPEANPHUITHS B COCTABE XOJIMHIA HIIM KPYITHOTO CTPYKTYPHOTO MOIPa3IeIICHHS
OpraHu3alNy;
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4) pe3yNbTaThl BHIIOJIHEHHS MECIYHBIX TNIAHOB paOOTHI CTPYKTYPHBIX MOAPa3AEIeHIH OpraHu3auu

5. K gncny hrHAHCOBBIX CTpaTernil pa3BUTHSA OPTaHU3AINA HENb3s1 OTHECTH CTPATETHIO:

1) arpeccuBHyI0;

2) yMEpeHHOT'0 pOCTa;

3) HHTETPUPOBAHHOTO POCTA;

4) KOHCEpBaTUBHYIO.

[IpakTHKO-OpUEHTUPOBAHHBIE 3a1aHUSA

3ananue 1

TpeOyercst onieHUTH 3P HEKTUBHOCTH MHBECTHIIMOHHOTO TIpoekTa (o mokazaternsiMm NPV, PL, PP, IRR) co crenyromumu
XapaxkTeprucTuKamu (MIH. pyo0.):

* TepBOHAYAIbHBIC MHBECTUIIMHU - 131

* TOCTYIUICHHE CPEJCTB OT pealn3alyy MpoeKTa 1o roxam: 1-it - 25; 2-i1 - 65; 3-i1 - 60; 4-i1 - 20.

CTaBKa AUCKOHTHpOBaHHA - 12 %.

3ananue 2.

Opranmuzanus UMeeT BO3MOXKHOCTh HHBeCTHpoBaTh 10 MiH. py0. mmubo B mpoekt A, mubo B mpoekt b. CraBka
JUCKOHTUPOBaHMS cocTaBisieT 13%. IIporuo3 HeAMCKOHTUPOBAHHBIX JEHEKHBIX ITOTOKOB OT PeajM3alry MPOEKTa Aal
CIIEYIOIINE Pe3yIbTaThI:

* MpOeKT A TO3BONHUT BepHYTh 45% BIOXKECHHBIX CPEICTB B MEPBBI TojA ero peamusanud U 15 muH. py0. Ha
CJICAYIOIINH T0J, OCE 4ero OyIeT 3aKphIT;

* mpoekT b renepupyeT neHeKHbIE MOTOKH B TEUSHHUE TPEX JIET: B MIEPBBIHA rof - 9 MiTH. py0., BO BTOpO# - 11, B TpeTnit
- 15 muH. py0.

Omnpenenure NpeaNOYTUTENBHBIHN U1 OpraHU3aluy MPOEKT, UCIIOJIB3YsI METO LETHBIX IIOBTOPOB

3aganue 3

[Ipoananu3upoBaTh THIIOBBIE CTpPATETMH HECKOJBKHX KOMIAHWH B BBIOpaHHOW oTpacinu (pocT, crabuin3anms,
cokpaiieHne). Ha3paTh UCTOUHUKH CTPaTErnYecKuX BO3ZMOXKHOCTEH OMMCAHHBIX KOMITAHUH (pecypchl U KOMIIETEHIINH).
PesynpTathl 0)OpPMUTH B BUIE IPE3ECHTALIUH.

2. [Tpumensiet
COBpEMEHHBIE
METOABI U MOAEIIH
yIpaBieHUS
WHBECTHUIIHSMU B
HEJISIX
MaKCUMH3aLUU
CTOMMOCTH OM3HEca

Bormpocsr k 3auety:

CpaBHeHME albTepHATUBHBIX HHBECTULIMOHHBIX MTPOEKTOB Pa3IMYHON MPOAOKUTENHOCTHIO.
Br100p npoekToB B yCIOBUSIX OrpaHUYEHHOCTH HHBECTUIIHOHHOTO 010 KETa KOMITaHHUH.

Mogenu olleHKH CIIpaBeyInBON CTOMMOCTH aKIHH. VX xapakTepucTuka 1 0cOOEHHOCTH IPUMEHEHHUSL.
CoBpeMenHas Teopus HopMupoBaHus mopTderrs meHHbIXx Oymar. Mojens MapkoBHIia.
Onpenenenune 03Ta- KO3 PHUIMEHTA 10 TOPTPEITIO IIEHHBIX OyMar.

Mogens neHooOpa3oBaHus Ha KanuTaibHble akTUBB (CAPM) 1 ee npumeneHue.

Oco0eHHOCTH U TIPOOIIEMBI YITPABJICHIS TOPTQETeM aKITHii.

dopmMupoBaHUe U yrpaBlieHue OpTesieM oOIuraiui.

[TaccuBHOE M akTUBHOE yIpaBiIeHUE MOPTQeTaeM [EHHBIX OyMar.

TecroBble 3a1aHus

1. TaBeCTOPHI, OCYIIECTBIIAIONINE MPSMbIE HHBECTHIIMK HA JOJITOCPOYHBINA MEPHOJ C TENIBI0 YIACTHS B
yIpaBJICHUN KOMITAaHUEH, SBIISIFOTCS:

CoNoOR~WNE
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1) KOJUICKTHBHBIMH MHBECTOPAMHU

2) 4YaCTHBIMH HWHBECTOPAMH

3) CreKynsATHBHBIMH HHBECTOPAMU

4) MHCTUTYLHMOHAILHBIMA HHBECTOPAMHU

5) crpaTernyeckuMH HHBECTOPaMH

2. OnTumanpHas CTPYKTypa KauTala KOMIAHUH, KOTOPYIO MOXKHO HCIIOJIb30BaTh B KAUECTBE CTABKU
JUCKOHTHPOBAHUS, PACCUUTHIBAETCS C IOMOLIBIO MTOKA3aTENS. ..

1) umcras Texyuas CTOUMOCTb

2) cpeaHEB3BELICHHAs [CHA KaluTana

3) BHYTpEHHsSI HOpMa TOXOJHOCTH

4) xoaddurmeHt

5) HOpMa TOXOMHOCTH IO MOPT(HEITI0 HHBECTHIIN

3. CyObeKkTaMu OCYILECTBICHHUS CTPATErMYECKOTO KOHTPOJIS SIBJISIFOTCS:

1) HEnmocpeICTBEHHO O TYHHEHHBIE TIPECEIaTeII0 COBETAa AUPEKTOPOB UITH TeHEPATbHOMY JUPEKTOPY YIPaBICHHUS,
OTJEJIBbl WU OTJIeJIbHBIE pAaOOTHUKH, KOTOPBIE OTBEYAIOT 3a PEATU3alMIO0 CTPATErH Pa3BUTHSI OpraHU3aALNH;

2) HaxopsIuecs B HOAYMHEHUH Y KOMMEPUECKOro AUPEKTOPA OTAEIbI CHAOXKEeHUS U CObITa IPOIYKIINY;

3) ¢puHAHCOBBIN AUPEKTOP U MOJUYNHEHHBIC €My OT/IEINIbI IPUBJICYCHHUS M Pa3MELICHUS ICHEKHBIX CPE/ICTB;

4) o0CITyKMBAOIIHH aNiapaT TeHepaIbHOTO IUPEKTOpa, 00bEeTUHSIOUINNA ACTONPOU3BOACTBO, OTAECT IO CBA3SM C
00IIIeCTBEHHOCTHIO U OTJEN aHallu3a MOCTyMaromeil nHhopMaIuu

[IpakTHKO-OpUEHTUPOBAHHBIE 3a/1aHUS

3ananue 1

AxumoHepHoe o6miectBo Beiryctrio 3 500 000 oObikHOBeHHBIX akiuii u 525 000 npuBmierupoBaHHBIX. [IpuOBLTH
o0IiecTBa 10 HAIOTOOOIOXKEHHUS 32 OTYETHBIN ToA cocTaBmia 85750000 py6. Hanor Ha npubsis 20%. JuBuaeH b1 mo
MPUBUIICTHPOBAHHBIM aKIUSIM BBITUIAYMBAIOTCS U3 pacdyera 1,5 py0. Ha aknuto. PeiHOUHAs 1ieHa OOBIKHOBEHHOM aKIUK
55 py6. Onpenenure EPS u P/E

3ananue 2

PaccuwnraiiTe cpeiHeB3BeNIEHHYIO [IEHY KallMTalla OpraHu3alliy P CIEAYIONINX YCIOBUAX:

- akimoHepHsid kanutan — 13 000 Teic. pyo.;

- Hepactpenenernas npuosuis — 9 000 Teic. pyo.;

- nonrocpounbie kpeauTsl — 15 000 TEIC. pyo.;

- IOXOOHOCTH akuuii — 12%:;

- IIeHa HepacnpeaeaeHHol npuosuu — 12%);

- CTaBKa MPOIIEHTA TI0 JOITOCPOUHBIM KpenuTtam — 18% ronoseix. Hanor Ha npu6suts 20%

CremnaiitTe BBIBOA, CTOUT JIM OPTaHU3alliy MHBECTUPOBATH B MPoeKT, IRR koToporo 15%.

3ananue 3

[Nepeuncnure YacTHBIE CTPATETHH OTHOCATCS K PUHAHCOBOW cocTaBlisitoniel. [lepeuncinre 0cOOEHHOCTH pa3pabOTKU 1
peann3alyy YaCTHBIX CTpaTeruii QUHAHCOBOM COCTABIIAIOLICH.
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7.4. MeToauuecKue MaTepuaJbl, ONpeaesolne Npoueaypy OueHuBaHus
3HAHUU, YMECHUH, BJIAJCHUN
CooTBeTCTBYIOIIME MPUKA3bl, PACIOPSDKEHUS pEKTOpaTa, JUupeKTopa dhuiuaia o

KOHTPOJIC 3HAHUU CTYyACHTOB.

8. IlepeuyeHb OCHOBHOI U I0TOJTHUTEILHON YUueOHOI JIUTEPaTYPhbl, HE0OXO0AUMOM
1J151 OCBOEHUA TUCUMIINHBI

1. YnpaBieHre HHBECTUIIMOHHBIMU MPOEeKTaMu : yueOHuk / A. M. ['ybepHaTtopos,
A. U. lanunos, /1. A. Eroposa, O. }O. EpmonoBckas [u ap.]. - Mocksa : U3narenbcko-
ToproBasi koproparus «JlamkoB u K°», 2023. - 362 c¢. - ISBN 978-5-394-05625-3. -
Tekcr : anextponnbii. - URL: https://znanium.ru/catalog/product/2133557

2. AxmaeBa, P. U., Crpareruueckuii MeHe)KMEHT : ydyeOHoe mocobue / P. H.
AxmaeBa. — MockBa : Pycaitnc, 2024. — 251 c¢. — ISBN 978-5-466-06544-2. —
URL.: https://book.ru/book/953705

/lononnumenvnaa tumepamypa:

3. Manodeen, C. H., MnaBecturmonHslii MeHeKMEHT. : ydeOnuk / C. H.
Marnodees, T. H. Cenam, JI. JI. Kanpanoga, ; nog pea. H. U. Jlaxmetkunoit. — MockBa

KunoPyc, 2021. — 262 c¢. — ISBN 978-5-406-03482-8. — URL:

https://book.ru/book/936340

4. PUCK-MEHEDKMEHT MHBECTUIIMOHHOTO MPOEKTA: YICOHHK IS CTYICHTOB BY30B,
OOyYaronIMXcs M0 YKOHOMHUYECKUM creluanibHocTaM / oa pea. M.B. I'pauesoit, A.b.
Cekepura. — M. : IOHUTU-IIAHA, 2017. - 544 c. - ISBN 978-5-238-01506-4. -
Texcr : anextponnsit. - URL: https://znanium.com/catalog/product/1028577

5. Barkun, B.H. Puck-menemxment : yueOnuk / B. H. Barkun, B. A.T'am3a,
®. B. MaeBckuil. — 2-¢ u3n., nepepad. u gom. — Mocksa : M3narensctBo FOpaiir,
2023. — 365 c¢. — (Bwicmiee obpazoBanue). — ISBN 978-5-9916-3502-8. — Teker :
anekTpoHHbli  //  OOpasoBarenbHass tuiatrpopma FOpaiit  [caiit]. — URL:

https://ezpro.fa.ru:2058/bcode/511018
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9. Ilepeuennb pecypcoB HH(OPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH

«I/IHTepHeT», HGOﬁXOIlHMI)IX AJIA OCBOCHUSA JUCIIHUIIJINHBI

Anpec Hazanue pecypcos
1 | http://www.libertarium.ru/library bubiroreka MmaTepranoB
10 YKOHOMHYECKOM
TEMATUKE
2 | http://gallery.economicus.ru/ ["aniepest 5)KOHOMHCTOB
3 | http://www.almaz.com/nobel/economics Jlaypeatst HoGeneBckoii

IIPpEMHUHU 110 DKOHOMHKC

4 | https://socialsciences.mcmaster.ca/~econ/ugcm/3113/ | Aurnos3braHas OudInOTEKA
10 UCTOPHUHU
YKOHOMHYECKOUN MBICIH

5 | https://eh.net/book_reviews/health-and-labor-force- | Economic History Services
participation-over-the-life-cycle-evidence-from-the-
past/

10. MeToauyeckue yKazaHus JAJIsl 00y4alOIIUXCHA M0 0CBOEHHIO M CIUNIMHBI

N3yyeHue JUCUUIUIMH TpeOyeT CHCTEMaTHYECKOr0 U MOCIeI0BaTEIbHOTO
HAKOIUJICHUSI 3HAHWM, CJEA0BATENIBHO, IPOIYCKH OTAEIBHBIX TEM HE I03BOJISIOT
IIyOOKO OCBOUTH MPEIMET.

CryaeHTam HEOOXOJUMO O3HAKOMHTBCS C COJEpkKaHUEM padoueld MporpaMmbl
muctumueel (PIII), ¢ nenamMu W 3amayamMu JUCLUIUIMHBI, €€ CBSA3SIMH C JIPYTMMH
JUCUUIUIMHAMU 00pa30BaTeIbHON MpPOrpaMMbl, METOAUYECKUMHU pPa3zpaboTKamMH IO
JaHHOW JMCLUMILIMHE, HMEIOIMMUCS Ha O00pa30BaTeIbHOM IOpTaje U caiiTe
YHUBEPCUTETA, C TPAPUKOM KOHCYJIbTALUN MpernoaaBaTesnei Kapeapsl.

B nensix ycnemmHoro oBiafeHUsl AUCLUIUIMHOW, MOJYYEHHUS COOTBETCTBYIOIIMX
OLICHOK Ha CEMUHAPCKUX 3aHATUAX U HA 3a4€Te CTYIEHTHI JOJKHBI BECTH PETYISIPHYIO
CaMOCTOATENbHYIO padOTy MO M3YUYEHUIO TEOPETUYECKUX BOMPOCOB, PACCMATPUBAEMBIX
Ha JIEKLIUAX, U 110 MOJYYEHUIO HABBIKOB CAMOCTOSITENIBHOTO MPAKTHYECKOTO OCBOEHUIO
KJTIOYEBBIX MPOOJIEM MPUHATUS U UCTIOJTHEHHS TOCYAAPCTBEHHBIX PEUICHUI.

OCHOBHBIM Ha3HAYEHUEM CEMUHAPCKUX 3aHSITHU SIBISETCS KOHTPOJIb 33 XOJIOM
BBITMIOJIHEHHSI CAMOCTOATEILHON pabOThl, pacCMOTPEHUE HauOoOJIee CIOXKHBIX, CIIOPHBIX

BOITPOCOB H HpO6H€MHBIX MPAaKTHYCCKHUX CI/ITyaHI/Iﬁ n TEM OUCHUIIIIMHBI, 4 TaKXE€
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MOJTyY€HUE HABBIKOB PEIICHUS MPAKTUYECKUX CUTyallMid U paboThl ¢ HOPMATUBHBIMU
NPaBOBBIMU aKkTaMu. Marepuainbl Al MPOBEICHUS CEMUHAPCKUX 3aHATUN COAepiKar
HOPMAaTUBHBIE U METOJAMYECKHUE MaTepHalbl, a TaKKe 00€CIeUNBaIOT pa3d0p TUIIOBBIX
NPAaKTHYECKUX 3a7a4 U MPUMEpPOB, aHATU3 KOTOPBHIX MO3BOJISIET CTY/IEHTAaM OBJIAJECTh
HaBbIKaMU U IPUEMAMU UX PELICHMUS.

Kpome pexomeHIyeMON K HW3YYEHHIO JIUTEPaTypbl CTYIEHThHl JOJDKHBI B
00s13aTeIbHOM TOPAIKE PEryisapHO (HE pexe 1-oro pasa B Mecsll) MPOCMaTpUBATH
OCHOBHBIE NEPUOJAMYECKNE HCTOYHHMKH, PEKOMEH]IIYEMbIE B CIIMCKE JOTOJHUTEIbHOU
autepaTypsl. Kpome TOro, CTyIeHThl JOJKHBI OTCJIECKMBATh TOSIBJICHHE HOBBIX
HOPMATHUBHBIX TPABOBBIX aKTOB, a TAaK)KE H3MEHEHHUS JEHCTBYIONIMX JOKYMEHTOB B
chpepe MNPUHATUS U MHCIOJHEHUS TOCYJApCTBEHHBIX pEHIeHHH M cooOlaTh Ha
ceMHHapax 00 M3MEHEHUSX, MOSBICHUN HHTEPECHBIX, MPOOJIEMHBIX CTaTe W APYTUX
3HaYUMBIX  coObITHsAX. LlenecooOpazHo, 4YTOOBI  CTYJIEHThl 3HAKOMWIHCH C
uHpopMalmel, pa3MenaeMoi B ClIeUAIN3UPOBAHHBIX UHTEPHET-UCTOUYHUKAX.

B cooTrBercTBHMM ¢ y4eOHBIM TJIAHOM CTYIACHTBHl JOJDKHBI TOATOTOBHUTH
MIPOEKTHYIO padoTy.

[IpoekTHast paboTa COCTOUT U3 TPEX pa3aeioB.

B mnepBoMm pasznene mpUBOIUTCS ONUCAHHE PEAIBbHOTO MNPEANpPUATHS, AAETCA
KpaTKasi XapakTepUCTUKa, OLEHKAa OCHOBHBIX IOKazaTened  3(PQPeKTuBHOCTU
JESTEIIbHOCTH MPEATIPHUSITHSL.

Bo BTOpoM pa3zsene NpUBOAWUTCS OINKCAHUE OCHOBHBIX HHBECTUI[MOHHBIX
HANpaBlICHUN TPEANPUATHS, OIEHKAa CTPAaTerHd YIPaBICHUS HHBECTHIIMOHHBIM
noptdeneM (Ipy HATMYUKN) UM OTJIETBHBIX AJIEMEHTOB.

B tpethem paszzpene npeaaraeTcsi yCOBEpILIEHCTBOBAaHHAs CTPATETUsl YIIPaBJICHUs
WHBECTUIIMOHHBIM TMOpT(dEenemM, MPOU3BOAUTCS OIEHKA d(PPEKTUBHOCTH, BIHMSHHS Ha
CTOMMOCTb OM3HECa, a TAK)KE MEPONPUATHS MO CHUKEHUIO PUCKOB.

Pexomenmyemsbrit 00beM TpOeKTHOM paboThl 12-15 cTpanwuil.

3akoHYEHHAs ¥ TPaBWIBHO oopmiieHHast paboTa MO KHA OBITH MTPEICTaBICHA Ha
IPOBEPKY B yCTaHOBJIEHHBIE Cpoku. [locne nmpoBepku paboTa MOXKET ObITH BO3BpAIllEeHA

CTYACHTY JId O3HAKOMIICHUA C 3aMCUYaAHUSIMMU.
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CTyneHT AOJKEH XOpOIIO OPUEHTHPOBATHCS B MPEICTABICHHON TeMme, 3HATh
METOJMKY MCYHUCJICHUS aHAJIU3UPYEMbIX [OKa3aTelield, U3JI0XUTh  CYIIHOCTb
MIPUMEHSIEMON METOIUKHM aHajlu3a, OTBEYaTh HAa BOMNPOCHI, CBSI3aHHBIE C BBHIIIOJIHEHUEM
padoTHL.

11. Ilepeyenb MH(OPMANUOHHBIX TEXHOJIOT U, HCIIOJIb3YeMbIX NIPH
OCyLIeCTBJICHMH 00Pa30BaTeJILHOI0 NMPoLecca M0 JUCHUILUIUHE, BKIKYAs
nepeyeHb HEOOXOAMMOI0 MPOTPAMMHOI0 oOecriedeHUus1 1 UHGOPMALMOHHBIX
CIIPABOYHBIX CHCTEM

11.1. KoMIuIeKT TUIIEH3UOHHOTO MPOTPaMMHOTO 00€CTICUCHHUS:
- Astra Linux, Libreoffice,
- AutuBupyc Kaspersky Internet Security
11.2. CoBpemennsie mnpodeccuoHaibHbie 0a3bl JaHHBIX W HWHGOPMAIUOHHBIC
CIIPAaBOYHBIE CUCTEMBI:
- CnpaBounas IpaBOBast cucrema «KoncynbrantlImtoc»
(http://www.consultant.ru).
- CnpaBouHas npaBoBas cuctema «['apant» (http://www.garant.ru).
- HWudopmanmonno-odpazoBarenbHblii  moptan ®OHUHAHCOBOTO YHUBEpPCUTETA
http://org.fa.ru.
11.3. CeprudunmpoBanHple NpPOrpaMMHBIE U amMapaTHbIE CPEJCTBAa  3aIIUTHI
uH(popMaIu — HE PETYCMOTPEHO.
12. Onucanue MaTepuaJbHO-TeXHNYECKOH 0a3bl, HEO0OX0AUMOIT /1A
OCYLIEeCTBJICHHs 00Pa30BaTEJIbHOI0 MPOLECCa M0 AMCHUILIMHE

Jlist ocymiecTBieHUs: 00pa30BaTENBLHOTO MPoLiecca MO JUCHUIIIMHE «Y IpaBlIeHUE

WHBECTUIIMOHHBIM MOPTdeaemM» He0OXOANUMO HCIOJIb30BATh ayJUTOPUM, OCHAIIICHHbBIE

KOMIIBIOTCPOM U ITPOCKTOPOM JIA ACMOHCTpALIUA Hp@SGHT&HHﬁ.
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